<STATEMENT OF PROCEEDINGS

<<<SAN DIEGO COUNTY REDEVELOPMENT AGENCY>
REGULAR MEETING

<TUESDAY, APRIL 07, 2009>
<Board Of Supervisors North Chamber>
1600 Pacific Highway,< Room 310>, San Diego, California

Meeting was called to order at 9:05 a.m.

PRESENT:  Members Dianne Jacob, Chairwoman; Pam Slater-Price, Vice Chairwoman; Greg Cox; Ron Roberts; Bill Horn; also Thomas J. Pastuszka, Clerk.
Approval of Statement of Proceedings/Minutes for meeting of March 3, 2009.

ACTION:

ON MOTION of Member Roberts, seconded by Member Horn, the Board of Supervisors approved the Statement of Proceedings/Minutes for meeting of March 3, 2009, on Consent.

AYES:  Cox, Jacob, Slater-Price, Roberts, Horn

Public Communication:  [No Speakers]

<Redevelopment Agenda Items>>

	<<     1.>
	< MacroButton NoMacro AGENCY BRIDGE LOAN TO SAN DIEGO RIVER CONSERVANCY AND LAKESIDE’S RIVER PARK CONSERVANCY FOR CONSTRUCTION OF THE SAN DIEGO RIVER TRAIL 
>>



<
	<<RE1.>
	<SUBJECT:>
	< MacroButton NoMacro AGENCY BRIDGE LOAN TO SAN DIEGO RIVER CONSERVANCY AND LAKESIDE’S RIVER PARK CONSERVANCY FOR CONSTRUCTION OF THE SAN DIEGO RIVER TRAIL (DISTRICT: 2)>>

	<
	<OVERVIEW:>>

	<
	< MacroButton NoMacro On February 19, 2009, Lakeside’s River Park Conservancy requested two loans in the total amount of $890,000 from the Upper San Diego River Improvement Project, a part of the County of San Diego Redevelopment Agency.  The loans would provide financing to bridge funds in order to construct portions of the San Diego River Trail located within the Upper San Diego River Improvement Project (Thomas Guide Page 1231).  A loan of up to $90,000 is for Lakeside’s River Park Conservancy to construct an observation deck along an existing portion of the trail.  A loan of up to $800,000 would be provided to the San Diego River Conservancy to then contract with Lakeside’s River Park Conservancy for trail improvements.  Both Conservancies have experienced cash flow issues because of the State’s budget and State’s subsequent hold on funds.  The Redevelopment Agency would be reimbursed by the grant funds once the State reimburses the Conservancies.  The Board of Directors of the County of San Diego Redevelopment Agency must approve the loans.  These financing proposals are consistent with the goals of the Redevelopment Plan.
This item provides those approvals necessary from the Board of Directors to implement a financing agreement between the Redevelopment Agency, the San Diego River Conservancy and Lakeside’s River Park Conservancy.>>

	<
	<FISCAL IMPACT:>>

	<
	< MacroButton NoMacro If approved this request will result in short term loans of up to $890,000 from the Upper San Diego River Improvement Project (USDRIP) County of San Diego Redevelopment Agency (Agency) funds to the San Diego River Conservancy (SDRC) and Lakeside’s River Park Conservancy (LRPC).  These loans are expected to be repaid within approximately two years.  The loan of up to $90,000 in Environmental Enhancement and Monitoring Program (EEMP) funds is already available to LRPC.  Funds from the State will be allocated to LRPC once they show receipts to the state EEMP of their completed work.  The SDRC loan of up to $800,000 would be repaid once the State has issued bonds to cover funding of Proposition 40 projects; this could occur in the next fiscal year.  The loan is contingent on identifying a revenue source for repayment.  Funds for this request are budgeted in the USDRIP Capital Fund.  The current USDRIP Capital Fund balance is $3.7 million in reserves. >>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	< MacroButton NoMacro The development of the San Diego River Trail is expected to reduce blight in the project area, improve recreational opportunities and create a draw to the area for the public.>>

	<
	<RECOMMENDATION:>>

	<
	<CHIEF ADMINISTRATIVE OFFICER
1. Authorize the Director of the Department of Planning and Land Use to negotiate and execute a Financing Agreement, as approved by County Counsel, between the Agency and the Lakeside’s River Park Conservancy for an interest free loan in an amount not to exceed $90,000. 

2.  Authorize the Director of the Department of Planning and Land Use to negotiate and execute a Financing Agreement, as approved by County Counsel, to loan, without interest, the San Diego River Conservancy an amount not to exceed $800,000. >>

	<
	<ACTION:>>

	<
	<ON MOTION of Member Roberts, seconded by Member Horn, the Members of the San Diego County Redevelopment Agency took action as recommended, on Consent.

AYES:  Cox, Jacob, Slater-Price, Roberts, Horn>>


>
There being no further business, the Board adjourned at 10:28 a.m.

THOMAS J. PASTUSZKA

Secretary of the Board of Directors

of the Redevelopment Agency

Notes by: Vizcarra

NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Redevelopment Agency on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.>>
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