
STATEMENT OF PROCEEDINGS

SAN DIEGO COUNTY REDEVELOPMENT AGENCY

REGULAR MEETING

TUESDAY, MAY 9, 2006, 9:00 AM

Board of Supervisors North Chamber

1600 Pacific Highway, Room 310, San Diego, California

Meeting was called to order at 9:02 a.m.

Present: Members Pam Slater-Price, Chairwoman; Bill Horn, Vice Chairman; Greg Cox, Dianne Jacob; and Ron Roberts, also Thomas J. Pastuszka, Clerk.

Public Communication – [No Speakers]

Redevelopment Agency Agenda Items


	1.
	BUDGET AMENDMENTS RELATED TO 2005 REDEVELOPMENT AGENCY GILLESPIE FIELD PROJECT BOND ISSUE

(4 VOTES)

(Relates to Board of Supervisors Agenda No. 15)



	REDEV1.
	SUBJECT:
	BUDGET AMENDMENTS RELATED TO 2005 REDEVELOPMENT AGENCY GILLESPIE FIELD PROJECT BOND ISSUE (DISTRICT: ALL)  

	
	OVERVIEW:

	
	On December 6, 2005 (22), your Board approved issuance of not-to-exceed $17.5 million in tax allocation bonds for the County of San Diego Redevelopment Agency Gillespie Field Project.  The bond sale was completed on December 22, 2005, and tax allocation bonds of $16 million were issued and named the County of San Diego Redevelopment Agency, 2005 Gillespie Field Project. Proceeds from Bond sales will: 1) repay a prior debt that was incurred to complete capital projects within the Gillespie Field Redevelopment Project Area; 2) refund outstanding 1995 County of San Diego Redevelopment Agency Gillespie Field Project bonds; 3) fund certain costs related to issuance of the new bonds; and 4) establish a debt service reserve fund.

This is a request to amend the current year budgets of both the Redevelopment Agency Gillespie Field Project and the Airport Enterprise Fund to reflect Bond issuance impacts. 

	
	FISCAL IMPACT:

	
	The recommendations in this letter are necessary to properly reflect sale and disbursement of 2005 County of San Diego Redevelopment Agency Gillespie Field bonds and close-out of the 1995 County of San Diego Redevelopment Agency Gillespie Field financing on the County’s books.  These actions, if approved, will not result in any additional staff years or in any additional cost to the Agency or the County.  

	
	RECOMMENDATION:

	
	CHIEF ADMINISTRATIVE OFFICER 
1. Find that the proposed action is exempt from the California Environmental Quality Act (CEQA) pursuant to Section 15060(c)(3) of State CEQA Guidelines because it is not a project as defined by Section 15378.

2. Establish appropriations of $4,247,177.19 in the 2005 Redevelopment Agency Gillespie Field Project Airport Revenue Fund (23205) for payment to escrow agent for refunding Agency 1995 bond issue, based on bond proceeds from 2005 Redevelopment Agency Gillespie Field bond issuance. (4 VOTES) 
3. Establish appropriations of $386,381.25 in the 2005 Redevelopment Agency Gillespie Field Project Airport Revenue Fund (23205), Operating Transfer Out, for transfer to 2005 Redevelopment Agency Gillespie Field Project Expense Fund (23206)   based on bond proceeds from the 2005 Redevelopment Agency Gillespie Field Project bond issuance. (4 VOTES)
4. Establish appropriations of $386,381.25 in the 2005 Redevelopment Agency Gillespie Field Project Expense Fund (23206) for payment of bond issuance expenses, based on an Operating Transfer from the 2005 Redevelopment Agency Gillespie Field Project Airport Revenue Fund (23205).   (4 VOTES)
5. Establish appropriations of $686,900.18 in the 2005 Redevelopment Agency Gillespie Field Project Airport Revenue Fund (23205), Operating Transfer Out, and the related Operating Transfer In, in the 2005 Redevelopment Agency Gillespie Field Project Debt Service Reserve Fund (23202), based on bond proceeds from 2005 Redevelopment Agency Gillespie Field Project bond issuance. (4 VOTES)
6. Ratify an increase in appropriations of $468,092 in the 1995 Redevelopment Agency Gillespie Field Project Reserve Debt Service Fund (23075), Operating Transfer Out and the  related Operating Transfer In, in the 2005 Redevelopment Agency Gillespie Field Project Debt Service Reserve Fund (23202), based on fund balance available. (4 VOTES) 
7. Establish appropriations of $457,774.42 in the 1995 Redevelopment Agency Gillespie Field Project Airport Fund (23150), Operating Transfer Out and the related Operating Transfer In, in the1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020) to close out remaining funds held with the trustee under the old indenture based on fund balance available. (4 VOTES)
8. Establish appropriations of $50,000.00 in the 1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020), Operating Transfer Out, for transfer to the 2005 Redevelopment Agency Gillespie Field Project Expense Fund (23206)   based on a transfer in from the 1995 Redevelopment Agency Gillespie Field Project Airport Fund (23150)   (4 VOTES)
9. Establish appropriations of $50,000 in the 2005 Redevelopment Agency Gillespie Field Project Expense Fund (23206) for payment of bond issuance expenses, based on a transfer in from the 1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020).   (4 VOTES)
10. Establish appropriations of $236,850.42 in the 1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020), Operating Transfer Out for transfer to the 2005 Redevelopment Agency Gillespie Field Project Debt Service Fund (23185) based on a transfer in from the 1995 Redevelopment Agency Gillespie Field Project Airport Fund (23150)   (4 VOTES)
11. Establish appropriations of $236,850.42 in the 2005 Redevelopment Agency Gillespie Field Project Debt Service Fund (23185), Operating Transfer Out, for transfer to the 2005 Redevelopment Agency Gillespie Field Project Interest Account (23200) based a transfer in from the 1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020).   (4 VOTES) 
12. Establish appropriations of $236,850.42 in the 2005 Redevelopment Agency Gillespie Field Project Interest Fund (23200) for payment of debt service interest expense on the 2005 Redevelopment Agency Gillespie Field Project Bonds, based on a transfer in from the 2005 Redevelopment Agency Gillespie Field Project Debt Service Fund (23185).  (4 VOTES)
13. Cancel appropriations and related revenue of $135,903 in the 1995 Redevelopment Agency Gillespie Field Project Tax Allocation Debt Service Fund (23025) due to closing out the 1995 Redevelopment Agency Gillespie Field Project. 
14. Cancel appropriations and related revenue of $135,903 in the 1995 Redevelopment Agency Gillespie Field Project Interest Fund (23125) due to closing out the 1995 Redevelopment Agency Gillespie Field Project. 
15. Establish appropriations of $135,903 in the 2005 Redevelopment Agency Gillespie Field Project Debt Service Fund (23185), Operating Transfer Out, for transfer to the 2005 Redevelopment Agency Gillespie Field Project Interest Fund (23200) for payment of debt service interest expense on the 2005 Redevelopment Agency Gillespie Field Project Bonds, based on tax increment apportionment. (4 VOTES) 
16. Establish appropriations of $135,903 in the 2005 Redevelopment Agency Gillespie Field Project Interest Account (23200) for payment of debt service interest expense on the 2005 Redevelopment Agency Gillespie Field Project Bonds, based on an operating transfer in from the 2005 Redevelopment Agency Gillespie Field Project Debt Service Fund (23185).  (4 VOTES)
17. Establish appropriations of $10,633,591.68 in the 2005 Redevelopment Agency Gillespie Field Project Airport Revenue Fund (23205)-Operating Transfer Out and the related Operating Transfer In, in 1995 Redevelopment Agency Gillespie Field Project Capital Project Fund (28020) based on bond proceeds from the 2005 Redevelopment Agency Gillespie Field bond issuance. (4 VOTES) 
18. Establish appropriations of $10,400,000 in the 1995 Redevelopment Agency  Gillespie Field Project Capital Project Fund (28020), Note Redemption (53432) for partial  loan repayment to the Airport Enterprise Fund (30050) based on an Operating Transfer In from the 2005 Redevelopment Agency Gillespie Project Airport Revenue Fund (23205)  (4 VOTES)
19. Amend the FY 2005-06 Airport Enterprise Fund (30050) spending plan in the amount of $10,400,000 to provide funding for an operating transfer to the Alternative Minimum Tax Fund (30051) ($5,917,341.18) and Non AMT Fund (30052) ($4,482,658.82) based on fund balance available.  

20. Amend the Alternative Minimum Tax Fund (30051) spending plan in the amount of $5,917,341.18 to provide funding for capital projects based on bond proceeds from the 2005 Redevelopment Agency Gillespie Field bond issuance transferred in from the Airport Enterprise Fund (30050).  
21. Amend the Non Alternative Minimum Tax Fund (30052) spending plan in the amount of $4,482,658.82 to provide funding for capital projects based on bond proceeds from the 2005 Redevelopment Agency Gillespie Field bond issuance transferred in from the Airport Enterprise Fund (30050).  

	
	Relates to Board of Supervisors Agenda No. 15.

	
	ACTION:

	
	ON MOTION of Member Roberts, seconded by Member Jacob, the Members of the San Diego County Redevelopment Agency took action as recommended, on Consent.

AYES:  Cox, Jacob, Slater-Price, Roberts, Horn



	


There being no further business, the Board adjourned at 12:02 p.m.

THOMAS J. PASTUSZKA

Secretary of the Board of Directors

of the Redevelopment Agency

Notes by: Kellogg
NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Redevelopment Agency on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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