STATEMENT OF PROCEEDINGS

SAN DIEGO COUNTY HOUSING AUTHORITY

REGULAR MEETING

WEDNESDAY, JULY 9, 2003, 9:00 AM

Board of Supervisors North Chamber

1600 Pacific Highway, Room 310, San Diego, California

Meeting was called to order at 9:06 a.m. 

Present: Commissioners Greg Cox, Chairman; Dianne Jacob, Vice Chairwoman; Pam Slater, Ron Roberts, Bill Horn; Joy Marquez; also Thomas J. Pastuszka, Deputy Secretary.

Absent: Commissioner Lilia Ramirez

Approval of Housing Authority Statement of Proceedings/Minutes for the meeting of June 11, 2003.

ACTION: 

ON MOTION of Commissioner Roberts, seconded by Commissioner Marquez, the Housing Authority approved the Statement of Proceedings/Minutes for the meeting of June 11, 2003.

AYES:  Cox, Jacob, Slater, Roberts, Horn, Marquez

ABSENT: Ramirez

Public Communication - (No Speakers)

Housing Authority Agenda Items

	1.
	AMENDMENT TO THE REGULATORY AGREEMENT FOR  MULTIFAMILY HOUSING REVENUE BONDS, SERIES 1995A 





	HA1.
	SUBJECT:
	AMENDMENT TO THE REGULATORY AGREEMENT FOR  MULTIFAMILY HOUSING REVENUE BONDS, SERIES 1995A (DISTRICT: 3)

	
	OVERVIEW:

	
	The Housing Authority of the County of San Diego, California (the “Authority”) has previously authorized the issuance of the County of San Diego Multifamily Housing Revenue Bonds, Series 1995A (Del Mar Turf Club Apartments) (the “Bonds”) for the purpose of financing the acquisition and rehabilitation of a multifamily rental housing project (the “Project”).  The borrower wishes to refinance the Project to take advantage of the low interest rate market.  Today’s request is to approve the amended regulatory agreement to reflect a change of lender and certain other defined terms to reflect the refinancing.

	
	FISCAL IMPACT:

	
	The repayment of the outstanding debt is the sole responsibility of the Borrower and do not constitute an obligation of the County.   



	
	RECOMMENDATION:

	
	CHIEF ADMINISTRATIVE OFFICER AND DEBT ADVISORY COMMITTEE
Adopt the resolution authorizing the execution and delivery of an amendment to the Regulatory Agreement in connection to the County of San Diego Multifamily Housing Revenue Bonds, Series 1995A (Del Mar Turf Club Apartments)


	ACTION:  

ON MOTION of Commissioner Roberts, seconded by Commissioner Marquez, the San Diego County Housing Authority took action as recommended, on Consent.

AYES:  Cox, Jacob, Slater, Roberts, Horn, Marquez

ABSENT:  Ramirez



There being no further business, the Board at 10:37 a.m.

THOMAS J. PASTUSZKA

Deputy Secretary of the

Housing Authority

of the County of San Diego

Notes by: Hall

NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Housing Authority on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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