<<<STATEMENT OF PROCEEDINGS
SAN DIEGO COUNTY HOUSING AUTHORITY
REGULAR MEETING
<WEDNESDAY, DECEMBER 8, 2010 >
< Board of Supervisors North Chamber>
1600 Pacific Highway,< Room 310>, San Diego, California
MORNING SESSION:  Meeting was called to order at 9:03 a.m.

PRESENT:  Commissioners Pam-Slater-Price, Chairwoman; Bill Horn, Vice-Chairman; Greg Cox, Ron Roberts, Dianne Jacob; Nighisti Jones; Martha Gonzalez; also David Hall, Assistant Deputy Secretary.
Approval of Statement of Proceedings/Minutes for the Meeting of August 4, 2010.

ACTION:
ON MOTION of Commissioner Gonzalez, seconded by Commissioner Jones, the Board of Commissioners of the San Diego Housing Authority approved the Statement of Proceedings/Minutes for the Meeting of August 4, 2010.

AYES:  Jacob, Cox, Slater-Price, Gonzalez, Jones

ABSENT:  Roberts, Horn

Public Communication: [No Speakers]

<<>>
Housing Authority Agenda Items
>
	<<1.>
	<  MACROBUTTON NoMacro APPLICATIONS TO THE STATE OF CALIFORNIA FOR ALLOCATIONS OF MORTGAGE CREDIT CERTIFICATES FOR CALENDAR YEARS 2011 THROUGH 2015
[FUNDING SOURCE(S): HOUSING AUTHORITY REAL ESTATE RESERVE]

(RELATES TO BOARD OF SUPERVISORS, AGENDA NO. 7)>>


<
	<<HA1.>
	<SUBJECT:>
	<  MACROBUTTON NoMacro APPLICATIONS TO THE STATE OF CALIFORNIA FOR ALLOCATIONS OF MORTGAGE CREDIT CERTIFICATES FOR CALENDAR YEARS 2011 THROUGH 2015  <(DISTRICTS: ALL)>>>

	<
	<OVERVIEW:>>

	<
	<  MACROBUTTON NoMacro This action will authorize the Director of the Department of Housing and Community Development to submit applications to the California Debt Limit Allocation Committee for annual allocations of mortgage credit certificates for the continued operation of the San Diego Regional Mortgage Credit Certificate Program through calendar year 2015.

This action also requests the San Diego County Housing Authority Board of Commissioners’ approval for the use of Housing Authority Real Estate Reserves of up to: 1) $35,000 for the California Debt Limit Allocation Committee application filing fees; 2) $150,000 for the County’s proportionate share of the San Diego Regional Mortgage Credit Certificate Program operating costs; and 3) $100,000 to be temporarily held on deposit for each application’s “performance guarantee” as required by the California Debt Limit Allocation Committee.  This action will allocate sufficient financing to submit applications to the California Debt Limit Allocation Committee for annual allocations of mortgage credit certificates and the continued operation of the Mortgage Credit Certificate Program through calendar year 2015.

Each year, local jurisdictions are provided with the opportunity to apply to the California Debt Limit Allocation Committee for one or more allocations of mortgage credit certificates.  The County of San Diego serves as the lead agency and applicant for the unincorporated region and 14 incorporated cities. The federally funded Mortgage Credit Certificate Program is a home purchase assistance program that enables low- and moderate-income first-time homebuyers to increase their purchase power and qualify for a larger conventional loan.  Mortgage Credit Certificate Program participants receive a federal tax credit equal to 20% of the interest paid on their mortgage loan.  The tax savings result in increased net income, which allows the homebuyer to qualify for a larger first mortgage loan.  

The County of San Diego has participated in this program since 1994, resulting in a cumulative total of more than $255 million in mortgage credit certificate allocations for the region.  These allocations have assisted more than 1,629 first-time homebuyers in San Diego County.
 LISTNUM  \l 1 \s 0 >>

	<
	<FISCAL IMPACT:>>

	<
	<Funds for this request are budgeted.  The funding source is Housing Authority Real Estate Reserve.  If approved, this request will result in annual application filling fee costs of up to $7,000 resulting in a total of up to $35,000 for calendar years 2011 through 2015 to pay for the California Debt Limit Allocation Committee application filing fees; annual operating costs of up to $30,000 resulting in a total of up to $150,000 for calendar years 2011 through 2015 to pay for the County's proportionate share of the program operating costs; and up to $100,000 in current year costs to be temporarily held on deposit by the County to meet the California Debt Limit Allocation Committee performance guarantee requirement for each annual allocation through calendar year 2015.  This request has no impact on the County’s General Fund and will result in no additional staff years.

>>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	<  MACROBUTTON NoMacro The San Diego Regional Mortgage Credit Certificate Program assists homebuyers in the purchase of their first home.  These home-sales transactions provide a positive impact to those involved in real estate activities, including builders, brokers, lenders, title insurance, and escrow companies. LISTNUM  \l 1 \s 0 >>

	<
	<RECOMMENDATION:>>

	<
	<CHIEF ADMINISTRATIVE OFFICER/EXECUTIVE DIRECTOR
Acting as the Board of Commissioners
1. Approve the use of up to $35,000 in Housing Authority Real Estate Reserves for the California Debt Limit Allocation Committee application filing fees through calendar year 2015.

2. Approve the use of up to $150,000 in Housing Authority Real Estate Reserves for the County's proportionate share of the funds needed to operate the San Diego Regional Mortgage Credit Certificate Program from mortgage credit certificate allocations received through calendar year 2015.

3. Approve the annual temporary use of up to $100,000 in Housing Authority Real Estate Reserves to be held on deposit to meet the performance guarantee requirement until the first mortgage credit certificate is issued from each annual allocation through calendar year 2015.
(Relates To Board Of Supervisors, Agenda No. 7)

 LISTNUM  \l 1 \s 0 >>

	<
	<ACTION>>

	<
	<ON MOTION of Commissioner Gonzalez, seconded by Commissioner Jones, the Board of Commissioners of the San Diego Housing Authority took action as recommended, on Consent.
AYES:  Cox,  Jacob,  Slater-Price

ABSENT:  Roberts,  Horn>>

	<
	<>>


>
There being no further business, the Board adjourned at 2:23 p.m.

THOMAS J. PASTUSZKA

Deputy Secretary of the 

Housing Authority of the 

County of San Diego

Notes by:  Barclay

NOTE: This Statement of Proceedings sets forth all actions taken by the Air Pollution Districts on the matters stated, but not necessarily the chronological sequence in which the matters were taken up. 
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