<<<<STATEMENT OF PROCEEDINGS

SAN DIEGO COUNTY HOUSING AUTHORITY>
REGULAR MEETING

<WEDNESDAY, DECEMBER 10, 2008>
<Board Of Supervisors North Chamber>
1600 Pacific Highway,< Room 310>, San Diego, California

MORNING SESSION: Meeting was called to order at 9:05 a.m.
PRESENT:  Commissioners Greg Cox, Chairman; Dianne Jacob, Vice Chairwoman; Pam Slater-Price;   Ron Roberts; Bill Horn; Nighisti Jones; Sandra Marsh; also David Hall, Assistant Deputy Secretary.
<Approval of Statement of Proceedings/Minutes for meeting of< August 6, 2008.>>
ACTION:

ON MOTION of Commissioner Marsh, seconded by Commissioner Jones, the San Diego County Housing Authority approved the Statement of Proceedings/Minutes for the meeting of August 6, 2008.

AYES:  Cox, Jacob, Slater-Price, Roberts, Horn, Jones, Marsh
Public Communication:  [No Speakers]

<Housing Authority Agenda Items>>

	<<      1.>
	<AFFORDABLE HOUSING PROPERTY SUPPLEMENTAL FUNDING – PINE VIEW APARTMENTS, FALLBROOK 

(4 VOTES)
(RELATES TO BOARD OF SUPERVISORS AGENDA NO. 11)>>



<
	<<HA1.>
	<SUBJECT:>
	<  MACROBUTTON NoMacro AFFORDABLE HOUSING PROPERTY SUPPLEMENTAL FUNDING – PINE VIEW APARTMENTS, FALLBROOK  (DISTRICT: 5)>>

	<
	<OVERVIEW:>>

	<
	<  MACROBUTTON NoMacro The requested action will authorize a supplemental allocation of up to $724,276 in U.S. Department of Housing and Urban Development (HUD) HOME Investment Partnerships Program (HOME) funds and Housing Authority Real Estate Reserve (HARER) for partial financing of additional rehabilitation of the Pine View Apartments in Fallbrook.  This is a multifamily housing development, owned and operated by Community Housing Solutions, a California nonprofit public benefit corporation and a subsidiary of Community Housing Works. On September 21, 2004 (5), the Board of Supervisors authorized an original allocation of $2,623,000 in U.S. Department of Housing & Urban Development HOME Program funds and Community Development Block Grant (CDBG) funds for partial financing of the acquisition and rehabilitation of Pine View Apartments.  The requested action will authorize a supplemental allocation of $724,276 for a total combined HOME, CDBG and HARER allocation of $3,347,246.  The 101-unit affordable housing project, located in the community of Fallbrook, provides housing for low-income households earning no more than 80% of the Area Median Income (AMI).  The current AMI for a family of four is $72,100.  >>

	<
	<FISCAL IMPACT:>>

	<
	<  MACROBUTTON NoMacro Funds for the recommendations to the Board of Supervisors are budgeted in the Fiscal Year 2008-09 Operational Plan of the Department of Housing and Community Development.  If approved, this request will result in an allocation of up to $510,000 in HOME funds to finance the rehabilitation of the Pine View Apartments.  The loan will be secured by a deed of trust recorded against the property and repaid over a period of 55 years.  In addition, the County’s restrictive covenants will be placed in a senior position in the overall financing package to ensure survivability in the event of foreclosure or sale. Administrative expenses for loan processing, environmental review and underwriting activities are expected to be no more than $10,000.  There is no fiscal impact to the County’s General Fund and no additional staff years required.

Funds for the recommendations to the Housing Authority Board of Commissioners are not budgeted. If approved, this request will result in an allocation of up to $214,276 in Housing Authority Real Estate Reserve Funds to finance the rehabilitation of the Pine View Apartments. The loan will be secured by a deed of trust recorded against the property and repaid over a period of 55 years.  In addition, the County’s restrictive covenants will be placed in a senior position in the overall financing package to ensure survivability in the event of foreclosure or sale.  There is no fiscal impact to the County’s General Fund and no additional staff years required.>>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	<  MACROBUTTON NoMacro This proposal will have a positive impact on the business community since the recommended project involves construction work to be performed at the property.  Contracts resulting from these recommendations will be executed with nonprofit and private sector firms, and will involve a competitive bid process.>>

	<
	<RECOMMENDATION:>>

	<
	<EXECUTIVE DIRECTOR/CHIEF ADMINISTRATIVE OFFICER

1. Authorize the allocation of up to $214,276 in Housing Authority Real Estate Reserve funds to Community Housing Solutions, a California nonprofit public benefit corporation, for a loan for partial financing of rehabilitation costs of Pine View Apartments located in the community of Fallbrook.

2. Establish appropriations of $214,276 in the Housing Authority Real Estate Reserve Fund for a loan for partial financing of rehabilitation costs of Pine View Apartments located in the community of Fallbrook based on fund balance available. (4 VOTES)>>

	
	ACTION:

	
	ON MOTION of Commissioner Marsh, seconded by Commissioner Jones, the Board of the  San Diego County Housing Authority took action as recommended, on Consent.
AYES:  Cox, Jacob, Slater-Price, Roberts, Horn, Jones, Marsh

	<
	<>>


>
There being no further business, the Board of the San Diego County Housing Authority adjourned at 10:15 a.m.

THOMAS J. PASTUSZKA

Deputy Secretary of the

Housing Authority of the 

County of San Diego

Notes by:  Santos

NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Housing Authority on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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