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Summary

* The Carsbad study area averaged 5,180 PDEW (passengers per day each way)
frem Jan, through Dec. 2014, with 2.5% of those passengers using CLD.

* 113,149 study tickets were combined with US DOT Origin-Destinalion surveys
covering the time period from Jan. through Dec. 2014,

* San biego Intemational Airport captured 4,120 domestic and international PDEW
(passengers per day each way} from fhe Coarlsbod study area,

True Market / Leakage Study

* The San Francisco Bay Area. Las Vegas and Chicago generated ihe largest number
of passengers from the Carlsbad study area.

Southwest, United and American caplure the largest number of passengers among
airlines providing service to Carlsbad study area passengers.
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True Marke! [/ Leakage Study

Executive Summary

CLD Passenger Data

It Is estimated that the Carlsbod study area produced 100.0% of tickets originating ot CLD.

McClellan Palomar Airport handled an average of 131 PDEW from the Carsbad study area.

Carsbad study area possengers using CLD generated $28.9 million in annual revenue.

. The average one-way airfare for Corlsbod sfudy area passengers using CLD is $302 lincludes $47 local fare).

Truve Market Analysis

A total of 113,167 airline tickets were sampled from travelers in the Carlsbad sludy area.

e Airlines reparling fickels o ARC include: American, Dello, Uniled, jetBlue, Alaska and British Airways.
. Sixel Consulting Group makes adjustments to ARC data to accounl for LCC undenreporting.
. LCC carriers include: Allegiant, Southwest, Spirit and Sun Country.

s After making the adjusiment for LCC carriers, an estimated 5,180 total passengers per doy are generoled
to/trom the study area with Carlshad capiuring 131 passengers per day - 2.5% of the fotal,

*»  Those Corlsbad study area passengers using Son Diego generoted 4.120 passengers per day - 79.5%
of the Carlsbad study area fotal, while Los Angeles caplured 753 passengers per day - 14.5%.

s 4,401 Carlsbad study orea passengers per doy - 88.8% - ravel fo/from domestic U.5, airports,
o 579 Carlsbad study area passengers per day are international passengers.

*  Southwes! coptured the largest share of passengers in the Carlsbod study area, generating 2,343 PDEW -
45.2% of the folal - followed by United {807 PDEW, 15.6% share} and American (717 PDEW, 13.8% share).

e  San Francisco Bay Area is the largest passenger market in the Carlsbod study areqa, generaling 919 PDEW,
Las Vegas is the 2nd largest passenger market in the study area. generating 287 PDEW.

° The Carlsbad study area generated o total of $831.1 million in annual revenue.

*« The overage one-way airfare for Carlsbad study area passengers is $220.

reClellan Falomor Alrport - Carlshad, Califcunia
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True Market / Leakogea Study

Background / Methodology / Market Areas

£ackground

This Ticket Lifi/True Market sludy hod three components. The first used only tickets collected from the Alrline
Reporting Corporafion. The second parl of the study mode on adjusiment to licketing doto to lake into
accouni error rates from under-reporied destinations {sample sizes too smalt 1o be accurate) and the effect of
low-cost carriers wilh relafively low rotios of agency-booked fickets. The third parl of the study takes into
account the population, earnings and GDP from the calchment areo io delermine the mocro level size of
enplanements generated in the market. The final adjusted resulis therefore produce more relevant dalo.

Methodology

Sixel Consuliing Group has a three-pronged approach o delermining the size and chaorocleristics of an cirport's
cotchment orea frue marked. The velume of fratfic at carier deslination detail that is currenily captured at any
airpor ks recarded in the Depormeni of Transportation's Crigin & Destination Survey. This dala is analyzed and
correcled to account for sompling errors ond canmiers that do not participate in the survey. The characteristics
of leaked traffic are then litted from an analysis of fickets sold by oirlines serving the region that make setilement
fransactions through the Alrline Reporting Corporation {ARC). This data is then evalualed to determine ils fitness
for inclusion in a representafive sample to eradicate any outliers. The volume of leaked traific is determined by
anolyzing demogrophic and socio-economic dala in the calchmen! area relofive to regional ond nolional
{endencies. This is done using a proprietory basis for disseminating and evaluating population, personal income,
and gross domestic product lor o defined calchment area.

Specilic fravel informalion is recorded on airline tickei stock retained by many airlines and sent to ARC for
processing. Sixel Consulting Group, Inc. (SCG) stoft collecled airline ticket data from ARC-reporting airlines
serving the area and collected dolo of customers localed in zip codes within the area. The informalion
collected included: originating airporls, destinations, connecting airports, purchase dates, departure and refurn
dales, and airlines ulilized. This data is analyzed o occomplish the objectives of the Ticket Lift Survey.

Proprietary analysis was cccomplished to determine fravel on low-cost cariers such os Southwest and Frontier.
While ARC-reporting airlines continue to book a significant portion of fravel, low-cosi cariers {such as Southwaest,
jetBlue, Fronfier and Sun Country) and scheduled charter airlines [such as Allegiant) gel the vast majority of their
bookings through company web porttals and do nol setile transaclions through ARC. Therefore, tickets
purchased ‘through these non-traditional chonnels are not collecled in the iradifional Ticked Lift Survey - or
others bosed on fravel agency sales.

For fhis survey. Sixel Consulting Group has eslimaled leakoge to low-cost carriers al dirports throughout the
region. By combining the Tickel Lift Survey information with information provided by the aidines to the U.S,
Department of Transporiation, SCG estimated the "frue market" for the local airporl. The frue market is the otal
number of air fravelers, including those thot ore using a compeling ailport, in the geographic area served by
McClellan Palomar Airpor, The "true market” estimate includes the size of the total market. and con also be
used to provide estimates for specific destinations.

MeClellon Palomar Alrpori - Catishad, Caliiomio
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Background / Methodology / Market Areas

Calchment Area Location
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Study Airports / Market Areas / Hubs Studied

Study Airporis

CLD
SAN
LAX

SNA
ONT
LGB
PSP

BUR

Market Areds

Chicago

Dalias / F1. Worth
Houston

London

Los Angeles Basin
Moscow

New York / Newark
Norfolk / Newport News
Orlando / Sanford
Panama City

Poris

Phoenix / Mesg

San Francisco Bay Area
South Flerida

South Texas

Tampa / St. Pelersburg
Washingion / Ballimore
Southwest Florida

Hubs Studied

Allonia / Delto
Boston / American
Boston / JetBlue
Charlotte / American
Chicago / American
Chicago / Southwest
Chicago / United
Dallas / American
Denver / Southwest
Denver / United
Detroit / Della

Ft Lauderdale / Spirit
Houston { United

True Mmaneet / legkane Study

PCClallon Patonin

Allpr

McClellan Palomar Alrport
San Diegoe Inlernational Airport
Los Angeles International Airport

John Wayne Airport

Ontario Infermational Airport

Long Beach Airport

Palm Springs Internatfiona! Airport

Bob Hope Airport

ORD / MDW
DFW / DAL
IAH / HOU
LHR / LGW

LAX / BUR / SNA / ONT / LGB

VO / DME

EWR / JFK / LGA /ISP / HPN

ORF / PHF

MCO /SFB / LAL
PEN / ECP

CDG / ORY

PHX / AZA

SFO / OAK /SJC
MIA / FLL / PBI
MFE / HRL / BRO
TPA / PIE

DCA / BWI /1AD
RSW /PGD

Los Angeles / American
Los Angeles / Uniled
Miami / American
Minneapolis / Delto
New York / American
New York / JetBlue
Newark / United
Philadelphia f American
Phoenix / American
Salt Lake City / Delta
San Francisco / Uniled
Seattle / Aloska

y=E Gl LG oo
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Section 1: Passenger Analysis

Distance / Population
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s Approximately 611,548 residents live within a 30 minute diive of McClellan Palomar Airport.

e Approximately 3.808.386 residents live within a 60 minute drive of McClellan Palomar Airport.

e Approximolely 8,372,989 residents live within a 20 minute drive of McClellan Palomar Airport.
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frue Markiel / Legkage Sludy

Carlsbad Airport's Study Catchment Area

Study Area
’ :
Rank County Population Per. Income* Earnings* CLD Share
1 San Diego, CA (pari) 1,311,539 $61,380,237 $45,962,033 88.3%
2 Riverside, CA (part) 252,869 $7.567.560 $3,930.430 11.7%
Cthers 0 $0 $0 0.0%
Tolal 1,564,407 548,947,797 $49,892,443 100.0%

*thousands .
nMeClellan Palamat Al b= Solsbaad, Cahfonmig

\]
&Sinl Cuniuttang Group, Wk




True Matket [/ Leakaae Study

Originating Airport for Carlsbad Area Passengers
True Marke! with LCC Adjustment - TOTAL

Rank  Airport

McCleltan Palomar Airport

San Diego Intemational Airport
Los Angeles Intemational Airport
John Wayne Alrport

Onlario Inlernational Airpost

Long Beach Airpor

Palm Springs Intemational Alrport
Bob Hope Alrport

W~ DN W N =

Total Carlsbad Area Passengors

Passengers Avg Fare
95,870 31 $302 2.5%
3,007,449 4,920 $207 79.5%
550,017 753 $283 14.5%
85,027 116 $203 2.2%
19,468 27 $201 0.5%
15,019 21 $138 0.4%
4,694 6 $254 0.1%
3,815 5 $161 0.1%

3,781.360

100.6%

Originating Airport for Carisbad Area Passengers
Trua Market with LCC Adjustment - DOMESTIC ONLY

Rank Airport

McClaltan Palomar Airporl

San Diego Intemmational Airport
Los Angeles Intemnational Airport
John Wayne Alrport

Ontario Internalional Airport

|.ong Baach Aport

Palm Springs Intemational Airport
Bob Hope Airport

L~ O U b N -

Carisbiad Area Bomestic Passengers

Passengers PDEW Avg Farc Share
80,830 111 $214 2.4%
2,742,659 3,757 $167 B1.7%
423,756 580 $174 12.6%
71.135 08 $179 2.1%
18,074 25 $181 0.5%
14,109 19 $126 0.4%
4,182 6 $211 0.1%
3,665 -] §170 0.1%
3,358,460 4,601 5169 103.0%

Originating Airport for Carlshad Area Passengers
True Markel with LCC Adjustment - INTERNATIONAL

Rank  Airport

McClellan Palomar Alrport

San Diego Inlemational Almport
Los Angeles Inlemalional Airport
John Wayne Airport

Ontario Inlemational Airport

Long Beach Airpert

Palm Springs Inlemational Airport
Bob Hope Alirport

m ~ 0 D W N =

Carlsbad Arca Intl Passengers

Passengers PDEW Avy Farc Sharo

15,040 21 §776 36%

264,790 363 3620 62.6%

128,261 173 $647 20.9%

13,843 19 $329 3.3%

1,394 2 $460 0.3%

810 1 $318 0.2%

512 1 $601 0.1%

150 4] $457 0.0%
422900

glnill G (il aleh 1E

579 $623

o
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True Market/ Leakage Study

Originating Airport for Carlsbad Area Passengers
True Market with LCC Adjustment - TOTAL

B Carlsbad

E San Diego

I Los Angeles

B Orange County
B Ontario

& Long Beach

& Palm Springs

i Burbank

Originating Airport for Carlsbad Area Passengers
True Market with LCC Adjustment - TOTAL

B Domestic B International

4,500

4,000

3,500

3,000 -

2,500
2,000
1,500

Passengers per Day Each Way

1,000

Carlsbad San Diego Los Angeles Orange County

MeClellan Palom Adpcet = Sailshad, Cakifornia
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True Market / Leakoae Study

Origination of Passengers in CLD Catchment Area by County

Passengers by Counfy

Rank County Passengers Share |Rank Counly Passengers Share
1 San Diego, CA 3,138,237 83.0%

2 Riverside, CA 643,122 17.0%

Others 0 0.0%
Total 3,781,340 100.0%

racElalianiBalomanAipon D anHshad IE Gl ot
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Troe Moiket /

Leakage Study

Origination of Passengers in CLD Catchment Area by City

Passengets by Cilty
Mhrigta, CA
anyxa
et orton
Famwook, TA
s2282
Conp Pendivion C& Pals CA
T4 1242
Pawna Vasey Ca
ce 2420
14542
Valley Comear CA
3208
e comtiras ca
" Vata.
. T2 445
Carishad, 4
4D 896
Esconcidg, &4
| 2=ran
Entinkaa, CA
210 908 Ramons. Ca
Coeds? By The Sam, GA | Rancho Senta Fe CA 67,583
1,049 TS
Rores O SeDesmca  PUE
Det bhar. Ca
23 1N
Ronk City Passengers Share |Rank Cily Passengers Share
] San Diego, CA 894,632 23.7% 11 Fallbrook, CA 92,282 2.4%
2 Carlsbad, CA 406,6%6 10.8% 12 Del Mar, CA 89.190 2.4%
3 Cceanside, CA 363,578 9.6% 13 Rancho Sanla Fe, CA 77,679 21%
4 Murrieta, CA 323,720 8.4% 14 Solona Beach, CA 62,745 1.7%
5 Temeculo, CA 319,402 8.4% 15 Ramonaq, CA 57.583 1.5%
6 Escondido, CA 257,411 6.8% 16 Cardiff By The Seq, CA 47,949 1.3%
7 Encinitas, CA 218,986 58% 17 valley Center, CA 33,208 0.5%
8 San Marcos, CA 193,507 51% 18 Bonsall, CA 14,382 0.4%
9 Visig, CA 172,445 4.6% 19 Camp Pendleton, CA 7.094 0.2%
1 Poway, CA 143,405 3.8% 20 Pauma Valley, CA 2429 0%
Others 3,036 0.1%
Total 3,781,340 100.0%

McClelian Paiomar Airpart -

Calshad, Califoimic
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TTue Market / Leakaas Study

Origination of Passengers in CLD Catchment Area by Zip Code

Passengers by Zip Code
it '} ._
- s s
-'n“ 0029
%00 1242
LLR -
=i 2=
oy - el
g B w
m na
L5 ey
(s 87 30
Rank Zip Code Passengers Share [Rank Zip Code Passengers Share
] 92130 324,600 8.6% N 92078 124,965 3.3%
2 92024 212,830 5.6% 12 92057 116,077 30%
3 $2592 202,353 5.4% 13 92056 109,394 29%
4 92129 201,788 53% 4 92591 106,832 2.8%
5 92128 180,643 4.8% 15 92008 91,481 2.4%
é 92127 176,337 47% 6 92014 89,190 2.4%
7 92009 174,957 4.6% 17 92028 88,362 2.3%
8 92562 173,287 4.6% 18 92011 86,871 2.3%
? 92563 150,434 4.0% 19 92026 75,940 2.0%
10 92064 141,279 37% |20 92067 71,137 1.9%
Others 882,599 23.3%
Tolal 3,781,340 100.0%

mMeCleller Palomicn Al S Gorishod Mealifonio
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True Market [ Leakage Study

True Markel Passenger Distribution at Carlsbad

Passenger Summary

Destinations by market: Based on the analysis, the iop five passenger markets for the Carlsbad areo
are the San Francisco Bay Areq, Las Vegas, Chicago, Sacramento and New York / Newark. These
five morket areas comprise 36.4% of Carisbad area demand, with the 20 largest markels generating
af least 65 passengers per day each way,

Larges! Destination: Bosed on the analysis, the largest irue passenger market for the Carlsbad area is
the San Francisco Bay Area. The Carlsbad area generaled a {otal of 70,826 passengers in Calendar
Year 2014 - 919 PDEW 1o San Francisco Bay Areqa, 0.6% of Carlsbad area - San Francisco Bay Area
passengers use McClellan Polomar Airport while 83.0% use San Diego International Airport.

Passenger Retention: Among the 50 largest true passenger morkets, McClellan Polomar Airport
relains the lorgest percentage of Carlsbad area passengers to Honolulu {19.7%), Kahului, {14.5%) and
Cleveland [14.2%). McClellan Palomar Airport refains the lowest number of area passengers fo
Atlanta [0.3%|, Kansas City, {0.3%) and Nashville [0.2%].

Passenger Relention: Among the 50 largest true passenger markets, San Diego Internalional Airpor
captures the largest percentage of Carisbad area passengers 1o Tucson (92.7%), Reno, {?1.8%) and
Albuguerque (%1.2%). San Diego International Airport captures the lowest number of area
passengers to Vancouver (63.5%), Manila, (54.1%) and Mexico City {43.7%).

MoClellan Palomar Alrpord - Cailstad, Califormia
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True Market /L eakaae Study

100 Largest True O&D Passenger Markets to/from the Carisbad Area

Calendar Year 2014
Approximales 100% Sample - Directional Journeyed Passengers

Alrport { Multiple Leaked Trug True
Airport Metro Area Airport(s) PDEW PDEW O&0 Pax
1 San Francisco Bay Area  SFO / OAK/SJC 53 9136 818.9 670,828 sny
2 Las Vegas LAS 18 2854 287.2 209,688 $90
3 Chicago ORD / MDW 37 2330 2376 173,480 $182
4 Sacramento SMF 21 2325 2346 171,279 $121
5 New York / Newark EWR /JFK/LGA /! ISP / HPN 7.3 198.1 205.4 149,909 $277
6 Phosnix / Mesa PHX | AZA 20 173.6 1756 128,152 $118
7 Denver DEN 39 161.5 1653 120,700 $130
8 Dallas / Ft. Worth DFW / DAL 2.4 142.3 1444 105,425 $470
] Washinglon / Ballimore DCA /BWI/IAD 47 137.1 1418 103,513 $267
10 Houston {AH /HOU 1.6 133.0 134.6 28,241 $193
1" Seattle / Tacoma SEA 21 128.2 1313 05,876 $132
12 Rano RNO 0.4 1031 103.5 75,540 s1y
13 Albuguerqua ABQ 09 829 838 61,206 $144
14 Portland, OR PDX 1.0 82.2 83.2 60,755 $115
15 Tucson TUS 0.7 B2.4 83.0 60,622 §108
16 South Florida MIA /FLL /PBI 0.4 B80.7 81.0 58,137 $236
17 Boston BOS 25 74.9 774 56,489 $231
18 Honolulu HNL 12.8 52.5 65.4 47,760 $250
12 Allania ATL D.2 64.9 65.1 47,557 $236
20 Q(rlando / Sanfard MCO /SFB/LAL 1.4 63.4 64.8 47,312 $201
21 Sall Lake Cily SLC 1.2 53.9 55.0 40,178 $133
22 Minneapolis MSP 1.5 51.3 528 38,580 $201
23 Philadelphia PHL 03 52.2 52,5 38,356 $255
24 Austin AUS 1.9 50.4 52.4 38,229 $187
25 San Jose Del Cabo SJD 0.3 47.1 474 34,629 $172
26 Kansas City MCi 01 433 435 31,734 §$182
27 St Lovis STL 0.2 428 43.0 31,354 $187
28 Detroit DTW 0.2 395 39.7 28,086 $241
29 New Qrleans MSY 1.2 38.2 394 28,761 $209
a0 Nashville BNA 0.1 38.7 38.8 28,327 $208
3 San Anlonio SAT 29 323 a52 25671 5173
32 Kahului 0GG 46 269 315 22,097 $265
33 London LHR/LGW 2.1 236 25.7 18,770 $856
34 Vancouver YVR 1.4 21.8 231 16,885 $214
35 Manila MNL 0.4 225 22.9 16.725 $628
36 Cancun CUN 06 219 22,6 16,480 §204
37 Charlotte CLT 0.2 217 219 15,959 $27T1
38 El Paso ELP 0.1 214 215 15,726 $178
39 Kauai Istand LIH 28 186 215 15,721 $277
40  Tempa /St Pelershurg  TPA/PIE 0.2 202 204 14,900 $241
41 Indianapolis IND 0.2 202 204 14,873 §212
42 Milwaukee MKE 0.2 196 19.8 14,487 $194
43 Raleigh / Durham RODU 0.2 19.0 19.3 14,064 §244
44 Tokyo NRT 0.7 174 18.1 13,218 $071
45 Mexdco City MEX 0.6 17.2 17.8 13,001 $235
46 Pittsburgh PIT 0.8 16.2 171 12,454 $230
47 Omazha OMA 0.1 16.2 154 11,212 $179
48 Columbus CMH 0.1 162 153 11,180 $244
49 Hartford BDL 0.2 148 15.0 10,966 $243
50  Cleveland CLE 2.1 127 14.8 10,824 $£238

continued on page 15
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True Market / Leakage Siudy

100 Largest True O&D Passenger Markets to/from the Carlsbad Area

Calendar Yaar 2014
Approximates 100% Sample - Directional Joumeyed FPassengers

Top 108 tdarke!

Tatal True PODEW I Passengers { Avg Fare

\

+h- Sivel Connulnng Grous, Ine

Arrport { Multiple Leaked Trug True
Airport Metro Area POEW PDEW O&D Pax
51 Shanghal PVG 06 13.6 142 10,363 $920
52  Los Angeles Basin LAX /BUR / SNA/ ONT /LGB By 37 134 9,776 $132
53 Puerto Vallarta PVR 01 13.14 132 9,640 §232
64 Boisa BOI 16 11.5 131 9,542 $130
§5  Toronlo YYZ 07 11.3 12,0 8,754 §318
56 Spokane GEG 0.1 10.7 108 7,882 $160
57  Oklahoma City OKC 12 95 10.7 7,812 $205
58 Norfolk / Newport News ORF / PHF 04 103 10.6 7,765 $261
59 Providence PVD 0.1 105 10.6 7.732 $233
60 Buffalo BUF 0.2 10.1 10.3 7489 $220
81  Beijing PEK 02 98 10.0 7317 $998
62 Paris CDG / ORY 0.2 97 10.0 7,268 $778
63 Seoul ICN 0.1 9.6 8.7 7,070 $834
84 Jacksonville JAX 02 9.2 84 6,867 $254
65 SanJose, CR SJO 0.1 92 983 6,786 $350
a6 Kona KOA 15 7.6 8.2 6,682 $345
67 Albany ALB oo 8.9 88 6,510 £251
68 San Juan SJuU 0.0 88 8.8 6,425 $292
69  Guadalajara GDL 0.0 6.8 8.8 6,403 $233
70 Cincinnati CVG 0.1 83 84 6,007 $252
71 Anchorage ANC 0.0 . B2 8.2 6,001 $227
72 Romo FCO 0.2 7.2 74 5,377 $699
73 Bellingham BLI 0.0 7.3 7.3 5359 | £112
74 Little Rock LT 0.1 7.0 7.1 5,194 $206
75 HongKong ~ HKG oo e b3 6.7 7.0 5,112 $1073
76 Manchaster MHT 0.0 8.7 6.7 4,926 $207
77 Memphis MEM 0.1 6.7 6.7 4,898 $245
78 Des Molnes DSM 0.3 6.2 6.6 4,624 $194
79  Richmond RIC 0.2 6.3 6.5 4,721 $232
80 Montreal YUL 0.7 5.6 6.4 4,636 $306
81 Charleston CHS 0.2 6.2 6.3 4617 $261
82 Sydney SYD 0.5 5.7 6.2 4,498 $1066
a3 Te! Aviv TLV 0.1 61 6.1 4,475 $1053
84 Eugena EUG 0.2 6.0 6.1 4,459 3154
85 Frankfurt FRA 09 48 5.8 4,228 | $903
86  Barcelona BCN 0.1 57 58 4,203 §$786
a7 Taipai TPE 0z 55 5.7 4,197 $885
886 Southwesl Florida RSW / PGD 0.1 54 85 3,880 $267
89 Fresno FAT 14 4.0 54 387 $123
g0 SanlaRosa sTS oo 54 54 3,97 $120
91 Tulsa TTuL 0.1 53 54 3,015 §223
92 Dubai DXB 0.0 53 54 3,806 $1325
93 Sao Paulo GRU 0.1 6.2 5.3 3,840 $891
94 Louisville SDF 0.2 5.1 5.2 3.820 $246
95  Morterey MRy 23 3.0 5.2 3,818 §115
96 Bangkok BKK 0.3 48 52 774 | $£847
a7 Bimmingham BHM 0.1 5.0 51 3,700 $254
28 Guatemala City GUA 0.0 8.0 5.0 3,661 $354
a9 Rochester ROC 0.1 48 49 3,601 $217
100 Calgary YYC 0.3 46 49 3,581 $220




True Markel / Leakaoe Stugy

Airport Shares at Largest True O&D Markets to/from the Carlsbad Area

Calendar Year 2014
Approximales 100% Sample - Direclional Joumeyed Passengers

Aarport | Mulliple Trun Truc

Hank Airport Mebro Arca 0O&D Pax ROEW
1 San Francisco Bay Araa 53 913.6 8189 670,826 | $107,233 $78,280,080 $117
San Francisco 4.4 365.9 370.3 270,343 542,627 $31,117,443 $115
Sen Jose 0.8 285.4 286.3 208,968 $35,602 $£25,989,355 $124
Oakland 0.1 262.3 262.3 191,515 $29,005 $21,173,292 $111
3 Chicago ar 233.9 237.6 173,480 $45,680 $33,346,713 $182
Chicago Midway 0.0 152.3 152.3 111,205 $27,269 $19,906,236 $179
Chicago O'Hare 37 81.6 85.3 62,275 $18412 $£13,440477 $216
5 New York / Newark 7.3 188.1 205.4 149,908 $56,910 341,544,142 $217
New York J F Kennedy 49 7106 1154 §4,263 $31,500 822,. 995,356 $273
New York Newark 2.1 023 64.3 46,968 $19,633 514,259,267 $304
La Guardia 0.3 203 206 15,039 §4,810 $3,611,197 $233
Islip 0.0 as 35 2,577 $680 $503,901 $196
White Plains 0.0 14 1.5 1,062 $376 $274.421 5258
1] Phoenix ! Mesa 20 173.6 175.6 128,152 $20,763 $15,156,838 $118
Phoenix 2.0 173.6 175.6 128,152 $20,763 $15,156,636 $118
Masa Gateway 0.0 0.0 0.0 0 0 50 L11]
8 Dallas f Ft. Worlh 241 142.3 144.4 105,425 $24,611 $17,965,030 $170
Dallas Love Field 0.0 732 73.2 53,451 $10,047 $7,991,230 $150
Dellas/Ft Worth 2.1 69.1 71.2 61,975 $13,664 30,974,600 $192
8 Washington ! Baltimore 47 1371 141.8 103,513 $37.809 $27,673,389 $267
Baltimore 1.4 61.0 63.3 46,200 $14,836 $10,830,545 $334
Washington Dullas 2.6 452 47.8 34,907 $15,346 $11,202,907 $321
Washingion National 0.6 30.0 30.7 22,406 §7,726 $5,630,048 $252
10 Houston 16 133.0 134.6 98,241 $26,033 $19,004,438 $1983
Houston Hobby 0.0 93.6 83.6 68,312 $17,426 $12,720,755 $186
Houstaon IAH 16 394 41.0 29,929 $8,608 $6,263,664 $210
16 South Florida 04 80,7 81.0 §9,137 $19,142 $13,973,308 $236
Fort Lauderdala 0.2 433 43.5 31,727 £9,463 $6,908,313 §218
Miami 0.1 310 31.1 22,734 $6,026 $5,858,961 $£258
West Palm Beach 01 6.3 G4 4,676 $1,652 $1,206,014 $258
20 Orlando ! Sanford 14 634 64.8 47,312 $13,002 $9,491,145 $201
Orlando 1.4 634 64.8 47,312 $13,002 §$5,491,145 $201
Sanford 0.0 0.0 0.0 0 0 $0 $0
40 Tampa / St. Petersburg 0.2 20.2 204 14,900 $4,915 $3,587,971 $241
Tampa 0.2 202 204 14,900 $4,915 $3,587,971 £241
St. Pelersburg 0.0 0.0 0.0 1] $0 $0 $0
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True Marke! [/ Leakage Study

Airport Usage at 50 Largest True O&D Markets to/from the Carlsbad Area
Calendar Year 2014
Approximates 100% Sample - Directional Journeyed Passengers

Airport | Multiplo Carlshad San Diego
ire Area £ cwW Share FPDEW

1 San Francisco Bay Area 5.3 0.6% 762.8 83.0% 126.4 13.6% 870,826
2 Las Vegas 18 0.6% 2216 77.2% 46.5 16.2% 209,688
3 Chicago a7 1.6% 189.5 79.7% 328 13.8% 173,480
4 Sacramento 21 0.9% 204.8 87.3% 214 9.1% 971,279
5 New York / Newark 7.3 35% | 1578 _76.8% 342 16.6% 149,909
[:] Phoanix / Mesa 20 1.1% 153.0 87.1% 114 6.5% 128,152
7 Denver 3.9 2.4% 138.5 83 8% 158 9.6% 120,700
8 Dallas / Ft. Worth 21 1.4% 106.2 736% 325 22.5% 105,425
] Washington / Baltimore 4.7 3.3% 115.7 81.6% 18.0 12.7% 103,513
10 Houston 1.6 1.2% 112.6 83.7% | 152 11.3% | 98,241
1 Seattle / Tacoma 21 1.6% 108.5 826% | 16.1 12.2% 95,876
12 Reno 04 0.3% 85.0 91.8% | 66 6.3% 75,540
13  Albuguerque 09 1.1% 76.5 81.2% | 49 5.9% 61,206
14 Portland, OR 1.0 1.2% 72.8 B87.4% ' 59 7.1% 60,755

15 Tueson 0.7 0.8% 77.0 927% | 50 6.0% 60,622
16 South Florida 04 0.4% 61.3 75.7% | 17.4 21.8% 58,137
17 Boslon 2.5 3.2% 62.3 806% | 10.9 14.0% 56,489
18 Honolulu 128 18.7% | 43.1 85.9% | 8.5 13.0% 47,7680
19 Allanta 0.2 0.3% | 55.5 85.1% 7.2 11.0% 47,557
20  Orando / Sanford 14 2.2% | 55.1 B50% | 68 10.6% 47,312
21  Sall Laks City | 1.2 2.1% 44.0 79.9% 7.4 13.4% 40,178
22 Minneapolis 15 2.9% 424 80.3% 7.6 14.5% 38,580
23 Philadelphia 0.3 0.6% 439 B3.5% 6.9 13.1% 38,356
24 Austin 1.8 A% 452 BE.4% KR:) 7.2% 38,229
25 San Jose De! Cabo 0.3 0.6% 37.0 8.1% 4.1 8.6% 34,629
26 Kansas City 01 03% 66 B4.2% 49 11.3% 31,734
27 Si Louis 02 0.4% kYA B87.9% 3.9 9.1% 31,354
28 Detroit 02 06% 329 B2.8% 5.2 13.2% 28986
29 New Qreans 12 3.0% 334 84.8% 4.1 10.4% 28,761
ki) Nashville 2 ‘ 0.1 0.2% 33.0 B5.0% 4.5 11.6% 28,327
31 San Anlonio ) 28 8.2% 29.2 83.0% 27 7.6% 25671
32 Kahului 46 14.5% 22.0 69.8% 4.5 14.3% 22,997
33 London 21 8.3% 17.0 66.2% 6.1 23.7% 18,770
3 Vancouver 1.4 5.0% 14.7 63.5% 5.0 25.4% 16,895
35 Manila 0.4 1.7% 12.4 54.1% 9.8 426% | 16725
36 Cancun 06 2.8% 16.8 70.5% 56 24.6% 16,480
37 Charlotle 0.2 0.7% 17.8 81.5% 31 14,0% 15,959
38 El Paso 01 0.4% 18.0 83.6% 29 13.4% 15,726
39 Kauai Island 28 13.4% 15.0 69.7% a3 15.4% 15,721
40 Tampa / Sl. Petersburg 02 1.1% 16.9 82.9% 2.5 12.1% 14,900
41 Indianapolis 02 09% | 16.4 80.6% | 25 12.2% 14,873
42 Milwaukea 02 1.2% ;5 15.8 78.7% 341 15.5% 14,487
43 Raleigh f Durham 02 1.2% | 16.7 81.5% 26 13.5% 14,061
44 Tokyo 1 07 4.1% 124 088.2% 4.7 26.0% 13,219

45  MesicoCity | 06 3.5% 78 43.7% as 19.4% 13,001 |
46 Pitisburgh 08 4.8% 134 78.7% 2.3 13.4% | 12,454
47 Omaha 01 0.5% 126 82.2% 1.8 11.9% ! 11,212
48 Columbus [t ] 0.8% 124 80.9% 2.2 14.5% l 11,180
a9 Rart{ord 02 1.3% 12.7 84.2% 1.8 121% | 10,968
50 Cleveland 21 14.2% 10.7 72.4% 1.3 B.9% 10,824

Total Truo PDEW | Share

paired with page 18

teClellan Palomar alpan! - Cailshad, Calfornia

\
E}-Slut Consitting Goup, nd




True Market / Leakage Study

Airport Usage at 50 Largest True O&D Markets toffrom the Carlsbad Area

Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Ajrport § Molliple ramge County Long
Airport Molro Araa |

1 San Francisco Bay Area 15.7 1.7% 2.3 0.3% 6.3 0.6% 670,626
2 Las Vegas 11.3 3.9% 1.1 0.4% 4.5 1.6% 209,683
3 Chicago 104 4,4% 0.8 0.3% | 0.2 0.1% 173,480
4 Sacramento 34 1.4% 1.1 0.5% 1.4 0.6% 171,279
5 New York / Newark 3.7 1.8% o7 0.4% 0.9 0.4% 149,909
[ Phoenix / Mesa 53 3.0% 3.0 1.7% 0.3 0.2% 128,152
7 Denver 48 29% 1.5 0.9% 0.2 0.1% 120,700
8 Dallas / Ft. Worth 25 1.7% 0.7 0.5% 02 0.1% 105425
g Washington / Baftimore 1.7 1.2% 0.9 0.6% 0.5 0.3% 103,512
| 10 Houslon 44 3.3% 0.5 0.4% 0.2 0.1% 98,241
11 Seallle / Tacoma 26 2.0% 1.0 08% | 0.7 0.5% 95,676
12 Reno 1 1.2 1.1% 0.3 0.3% 0.0 0.0% 75,540
13 Albiquergue | 0.8 1.0% 05 0.6% 0.1 0.1% 61,206
14 Portland, OR 1.6 1.8% 1.1 1.4% 0.5 0.6% 60,755

15 Tucson i 0.2 0.2% 0.1 01% | o0 0.0% 60,622 |
16 South Florida 1.3 1.6% 0.3 0.4% 0.1 0.2% 58,137
17 Boston 1.0 1.3% 0.2 0.3% 0.3 04% 50,439
18 Honolulu 0.6 0.9% 0.1 0.2% 0.1 0.2% 47,760
19 Atlanta 16 2.5% i 0.4 0.6% 0.2 0.2% 47,557
20 Orlando / Sanford 08 1.2% | 0.4 D&% 0.2 03% | 47,312
21 Sall Lake City 1.0 1.8% | 0.6 1.0% 0.8 1.4% 40,178
22 Minneapolis 0.9 1.6% 0.2 0.3% 0.1 0.2% 38,580
23 Philadelphia 1.0 1.8% 0.3 0.6% 0.4 0.2% 38,356
24 Austin 06 1.1% 0.4 0.8% 0.3 0.6% | 30,229
25 San Joso Del Cabo 58 12.4% 01 02% 01 0.1% 34629
26 Kansas City 1.2 2.8% 0.5 1.2% 0.1 0.2% 31,14
27 51 Louis 0.9 2.0% 0.2 0.4% 0.0 0.1% 31,354
28 Delroit 1.0 2.5% 0.2 0.6% 04 0.2% 20,988
29 New Orleans 04 1.1% 0.2 0.4% 0.1 0.2% 28,761

30 Nashville 0.7 1.9% 0.3 0.8% 0.0 01% | 28327
3 San Anlonio 0.2 0.6% 0.1 0.2% 0.1 0.3% 25671
3z Kahutul 0.3 0.9% 0.1 0.2% 0.1 0.2% 22,997
K] London 0.2 1.2% 0.1 0.2% 6.1 0.2% 18,770
34 Vancouver 1.0 4.3% 0.1 0.4% 0.0 02% 16,895
35 Manila 02 1.0% 0.1 0.2% | 06  02% 16,7125
36 Cancun 0.2 1.0% 0.2 07% | 0.1 0.3% 16,480
ar Charlotte 04 2.0% 0.2 1.1% 0.1 0.3% 15,959
38 El Paso 0.4 1.7% 0.1 0.6% 0.0 0.1% 15,726
39 Kaual Island 02 1.0% 0.0 0.2% 0.0 0.2% 15,721
4D Tampa/ St Petersburg 0.5 2.3% 0.2 08% | 01 0.5% 14,200
41 indianapolis 09 4.2% 0.3 1.68% 0.0 0.2% 14,873
42 Milwaukee 0.4 2.0% 0.1 0.6% 0.1 0.3% 14 487
43 Raleigh / Durham 0.4 2.1% 0.3 1.4% 0.0 0.2% 14,081
44 Tokyo 02 1.1% 0.0 0.2% 0.0 0.2% 13,219
45 Mexico City 5.8 32.5% 0.1 0.6% 0.0 D2% | 13,001
46 Pitisburgh | 0.3 1.7% 0.2 1.0% 0.0 0.3% | 12,454
47 Omaha i 0.5 3.5% 0.2 1.2% 0.0 0.1% 11,212
48 Columbus | 0.4 2.4% 0.1 0.4% 0.1 0.7% 11,180
49 Hartford 02 1.6% 0.1 0.4% 0.0 01% 10,966
50 Cleveland 0.5 3.5% 0.1 0.5% 0.0 0.2% 10,824

Total True POEW § Share

pairad with page 17
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True Market / Leckaoe Study

Point of Origin at 100 Largest True O&D Markets to/from the Carlshad Area
Calendar Year 2014
Approximates 100% Sample - Directiona! Joumeyed Passengers

Airport / Multiple Cutbound Outbound Inbound  Inbound True Total

Airpont Metro Area Airport(s} PDEW Share PCEW Share PDEW 08D Pax
1 San Francisco Bay Area  SFO/OQAK/SJC 454.3 48.4% 464.7 50.6% 9189 670,826
2 Las Vagas LAS 200.1 69.7% 87.1 30.3% 287.2 209,688
3 Chicago ORD / MDW 110.2 46.4% 127.5 53.6% 237.6 173,480
4 Sacramenta SMF 1106 41.1% 1241 52.8% 2346 174,279
5 New York / Newark EWR/JFK/LGA /ISP { HPN 8.6 48.0% 106.8 52.0% 2054 148,808
& Phoenix / Mesa PHX [ AZA 87.7 49.9% 87.0 50.1% 1756.6 128,152
7 Denwver DEN 774 46.68% 88.0 53.2% 165.3 120,700
B Dallas / Ft. Worth DFW / DAL 65.4 45.3% 70.0 64.7% 144.4 105,425
<] Washington / Baltimore DCABWI/IAD 69.1 48.7% 727 51.3% 141.8 103,513
10 Houslon IAH / HOU 50.9 44.5% 74,7 555% 134.6 88,241
ik Seattle / Tacoma SEA 59.8 45.6% 71.5 54.4% 1213 85,876
12 Reno RNO §9.5 57.5% . 44.0 42.5% 103.5 15,540
13 Albuquerque ABQ 9.6 47.3% 44,2 52.7% 838 €1,208
14 Portiand, OR PDX 38.7 46.5% 44.5 5§3.5% 832 60,755
15 Tucson TUS 39.3 47.3% 43.7 52.7% 83.0 €0,622
16 South Florida MIA / FLL / PBI 471 58.1% 34.0 41.9% ao 59,137
17 Boston BOS 38.8 50.3% 385 49.7% 77.4 56,489
18 Honolulu HNL 47.2 72.9% 182 27.9% 65.4 47,760
19 Atfanta ATL 289 44.4% 36.2 55.6% 65.1 47,557
20 Odando / Sanford MCO / SFB / LAL 426 65.7% 222 34.3% 64.8 47312
21 Sall Lake City SLC 27.2 49 4% 27.8 §0.6% 55.0 40,178
22 Minneapolis MsP 2049 39.6% e 60.4% 52.8 28,580
23 Philadelphia PHL 230 43.8% 29.5 56.2% 52.5 38,356
24 Austin AUS 264 50.4% 26.0 49.6% 52.4 28,228
25 San Jose Del Cabo SJD 44.0 92.9% 3.4 7.1% 474 1 34,628
26 Kansas City MCI 184 42.4% 251 57.6% 435 31,734
27 St Louis STL 201 46.7% 22.9 53.9% 43.0 31,354
28 Detroil DTW 17.0 42.7% 22.7 §7.3% 387 28,988
20 New Orleans MSY 25.2 64.0% 14.2 36.0% 384 28,761
30 Nashville BNA 19.7 50.8% 18.1 48.2% 38.8 28,327
3 San Antonio SAT 17.3 49.1% 17.8 50.9% 35.2 25,671
32 Kahului 0GG 283 80.8% 3.2 10.2% 35 22,997
33 London LHR / LGW 13.2 51.5% 12.6 48.5% 25.7 18,770
34 Vancouver YVR 11.6 49.8% 11.6 §0.1% 234 16,895
35 Manila MNL 15.1 66.1% 7.8 33.9% 229 16,725
36 Cancun CUN 20.2 89.4% 24 10.:6% 226 16,480 |
37 Charlotte CLT 10.5 48.0% 11.4 52.0% 218 15,859
k) El Paso ELP 8.8 40.9% 12.7 50.1% 215 15,726
39 Kaual Island LIH 195 90.7% 2.0 9,3% 215 15,721
40 Tampa ! St. Petersburg TPA I PIE 0.8 47.8% 10.6 52.2% 20.4 14,900
41 Indianapolis IND 8.8 43.3% 115 56.7% 20.4 14,873
42 Milwaukee MKE 8.4 42.2% 1.5 57.8% 19.8 14,487
43 Raleigh f Durham RDY B6 44 8% 106 55.2% 19.3 14,061
44 Tokyo NRT 6.7 37.3% 114 62.7% 18.1 13,218
45 Mexico City MEX 9.6 53.7% 8.3 46.3% 17.8 13,001
46 Pitisburgh PIT 7.7 45.4% 9.3 54.6% 171 12,454
47 Omaha OMA 66 43.1% 8.7 56.8% 154 1212
48 Columbus CMH 6.3 41.4% 9.0 58.6% 16.3 11,180
49 Hartford BDL 6.3 42.0% 8.7 68.0% 15.0 10,966
50 Clevaland CLE 64 43.3% 8.4 §6.7% 14.8 10,824

continued on page 20
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True Marke! / Leakaae Sfudy

Point of Origin at 100 Largest True O&D Markets to/from the Carlshad Area

Calendar Year 2014
Approximalas 100% Sample - Direclional Journeyed Passengers

Tank \iFpor Ajrporils)

51  Shanghai PVG 0.0 63.2% 14.2 10,363
52  Los Angeles Basin LAX / BUR / SNA / ONT / LGB 56 43.5% 7.6 56.5% 13.4 9,776
53  Puerto Vallara PVR 118 89.1% 14 10.9% 13.2 9,640
54  Bolse BOI 6.0 45.9% 71 54.1% 131 9,542
85  Toronto - YyZ 5.0 41.6% 7.0 58.4% 12.0 8,754
56 Spokane GEG 5.0 46.5% 5.8 535% 10.8 7.882
57  Oklahoma Clty OKC 48 44.6% 59 65.4% 10.7 7,812
58  Norfolk / NewporiNews  ORF / PHF 5.0 47.2% 56 52.8% 106 7.765
9  Providence PVD 46 43.6% 6.0 56.6% 106 7732
60  Buffalo BUF 4.3 41.7% 6.0 583% 103 | 7489
61  Beiling PEK 26 25.8% 74 74.2% 10.0 77
62  Pars CDG 1 ORY 423 43.0% 57 57.0% 10.0 7,268
63  Seoul ICN 2.9 30.3% 6.8 69.7% 0.7 7,070
64  Jacksonville JAX 43 45.9% 5.1 54.1% 94 6,867
65  SanJose, CR 5JO TR SN 1y PR 24.3% 9.3 6,786 |
66 Kona KOA 8.0 87.7% 1.1 12.3% 9.2 6,682
67  Albany ALB 4.0 44.9% 49 §5.1% 8.9 8,510
68  SanJuan SJu 6.1 69.5% 2.7 30.5% 8.8 6,425
68  Guadalajara GDL 6.1 80.6% 27 30.4% 8.8 6,403
70 Cincinnali CcvG 32 38.3% 5.2 61.7% B.4 6,097
71 Anchorage ANC 4.0 48.8% 42 51.1% 8z 6,001
72  Rome FCO 47 64.1% 26 35.9% 74 5,377
73 Bellingham BLI 3.2 43.5% 42 56.5% 7.3 5,359
74 Litte Rock uT 33 47.0% 38 53.0% 7.1 5194
75  Hong Kong HKG 3.0 43.5% 4.0 56.5% 7.0 5,112
76  Manchester MHT 27 39.7% 4.1 603% 6.7 4,926
77 Memphis MEM 3.0 45.3% 37 54.7% 6.7 4,808
78  Des Moines DSM 2.8 42.4% 38 57.6% 6.6 4,824
79 Richmond RIC 27 41.4% 3.8 £8.6% 65 4,721
80 Monireal YUL 28 44.1% 3.5 55.9% 64 4,636
81  Chareston CHS 34 54.2% 2.9 45.8% 6.3 4,617
82  Sydney sSYD 19 31.1% 4.2 68.9% 6.2 4,499
83 Tel Aviv TLV 2.8 46.2% 3.3 53.8% 6.1 4,475
B84  Eugens EUG 28 456% 3.3 54.4% 6.1 4,459
85  Frankfurt FRA 1.7 29.5% 41 70.5% 58 4,220
86 DBarcalona BCN 38 66.7% 1.9 333% 58 4,203
87  Taipel TPE 1.7 29.1% 4.1 70.9% 5.7 4,197
88  Southwest Florida RSW / PGD 3.0 55.2% 2.4 44.8% 55 3,890
89  Fresno FAT 29 53.6% 2.5 46.4% 5.4 3sm
g0  Santa Rosa STS 2.4 44.0% 3.0  56.0% 54 39M
81 Tulsa TUL 23 43.2% 3.0 56.8% 5.4 3815
92  Dubal DXB 35 64.5% 1.9 35.5% 5.4 3,906
93  SaoPaulo GRU 1.3 23.8% 4.0 76.2% 5.3 3,640
94  Louisville SDF 25 47.2% 2.8 52,8% 5.2 3,820
95  Monterey MRY o 3.2 60.9% 2.0 39.1% 52 3818
86  Banghkok BKK 35 67.9% 1.7 32.1% 6.2 3,774
97  Birmingham BHM 22 43.7% 29 56,3% 5.1 3,700
g8  Guatemala Cily GUA 3.4 62.4% 1.8 37.6% 5.0 3,661
90  Rochester ROC 20 4D.8% 2.9 50.2% 49 . 3,601
100 Calgary YYye 14 2B.1% a5 71.9% 4.9 3,581
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True Maret / Legkage Study

Section 2: Revenue and Fare Analysis

Average Fares at Top 25 Carlsbad Area Markets
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True Manet! /[ Leakane Study

Originating Airport for Carisbad Area Revenue
True Market with LCC Adjustmenl - TOTAL

Rank Airport Revenue
1 McClellan Palomar Alrporl $26,043,476
2  San bDiego Intemational Airport $621,432,105
3 Los Angelss Intemational Airport $155,650,216
4 John Wayne Airport $17,263,119
§  Ontario international Alrporl $3,015,671
6  Long Beach Airport $2,088,971
7  Palm Springs International Airport $1,190,742
8  Bob Hope Airporl $691,274
Total Carlsbad Arca Revenue $831,064,573

RDEW

$39,649
$851,277
$213,085
$23,646
$5,364
$2,834
$1,631
$847

$1,138.445

Avg Fare

5302
$207
$283
$203
$201
5138
$254
$181

$220

Originating Airport for Carisbad Area Revenue

True Market with LCC Adjusiment - DOMESTIC ONLY

Rank Airport Rovenue
1 McClellan Palomar Airport $17.276,117
2  San Diego Intemational Alrpori $457,233,875
3  Los Anpeles Intamational Airport $73,891,273
4 John Wayne Airport $12,713,267
§  Ontario international Alrport $3,274,450
6  Long Beach Aimorl $1,778,17
7  Palm Springs Inlemationat Airport $863,353
8  Bob Hope Alrport $622,758

Carlshad Area Domestic Revenue

$H67,674,364

RDEW

$23,666
$626,348
$101,221
§17,415
$4,486
$2,437
$1,210
$853

$777,636

Avg Fare

§214
§167
§174
$179
§181
$126
§211
$170

Share

3.5%
74 8%
18.7%

21%

05%

0.2%

0.1%

0.1%

100.0%

Share

3.0%
80.5%
13.0%

2.2%

0.6%

0.3%

0.2%

0.1%

1G0.0%

Originating Airport for Carlsbad Area Revenue

True Marke! wilh LCC Adjustment - INTERNATIONAL

Rank Airport

McClellan Palomar Airport

San Diego Intemational Alrport
Los Angeles Inlemational Alrpon
John Wayne Alrporl

Onlario International Alrport

Long Beach Alrpori

Palm Springs intemational Alrport
Bob Hope Airport

2 ~N O th & D N =

Carlshad Area Intl Revenue

iallan Batomos Al

Revenue

$11,667,359
$1684,198,130
$01,667,944
$4,549,852
§641,221
$289,799
$307,389
$68,516

$263,350,20%

o - Calshod, Ealifamia

ROEW

$15,963
$224,929
$111,874
$6,233
$878
$397
$421

$04

$360,B09

Avg Fare

$776
$620
$647
$329
$460
$318
$601
$457

Share

4.4%
62.3%
31.0%

1.7%

0.2%

0.1%

0.1%

00%

100.0%
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True Marnet [ leakaas Study

Originating Airport for Carlsbad Area Revenue
True Market with LCC Adjustmenti - TOTAL

& Carlsbad

& San Diego

I Los Angeles

B Orange County
® Ontario

I Long Beach

© Palm Springs

i Burbank

Originating Airport for Carlsbad Area Revenue
True Market with LCC Adjustment - TOTAL

® Domestic = International

$700,000 |

$600,000 |~ - $164,198

Thousands

$500,000 -

$400,000 -
$300,000 |
$200,000 | e $81,668

$100,000 § 5'7 3 % 7
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Revenue Summary

Destinations by markel: Based on ihe analysis, the fop five revenue markets for the Corlsbad area
ore the San Francisco Bay Areq, New York / Newark, Chicago, Washington / Ballimore and
Sacramenio. These five market areas comprise 24.2% of Cailsbad areo revenue, with the 20 largest
markets generating at least $13.056 per day each way.

Largest Destination: Based on the analysis, the largest true revenue market for the Carlsbad area is
San Francisco Bay Area. The Carlsbad area generated a lotal of $78.3 million in Calendar Year 2014 -
$107,233 RDEW to San Francisco Bay Area. 0.9% of Carlsbad area - Son Francisco Bay Area revenue
is capiured at McClellan Palomar Airport while 84.4% is capiured at San Diego International Airport.

Revenue Retenfion: Among the 50 largest true revenue markets, McClellan Palomar Airport retains
the larges! percentage of Carlsbad area revenue fo Frankfurt (24.2%), Honolulu, (17.7%) and Kauai
lsland {12.7%). McClellan Palomar Airport retdins the lowest amount of area revenue to Nashville
{0.3%), Kansas City, (0.3%) and Seoul (0.1%]}.

Revenue Relention: Among the 50 largest true revenue markeds, San Diego inlernalional Airporl
captures the largest perceniage of Carlsbad area revenve 1o Tucson (91.8%), Reno, (71.2%) ond
Albuquerque (90.6%). San Diego Internalfional Airport caplures the lowesi amount of area revenue
o Dubai {51.4%), Manilg, {50.7%) ond Sydney (47.7%).

L
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True Marke! [ Leokage Study

100 Largest True O&D Revenue Markets to/from the Carlsbad Area

Calondar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Airport / Multiple CLD Leaked Total
Rank  Airport Metro Area Airport(s) 0&D Rev D&D Rev QL&D Rev RDEW Avg Fare

1 San Francisco Bay Area  SFO/OAK/ SJC $673,810 §77,606.260 $78,280,080 $107,233 $17
2 New York / Newark EWR/ JFIK/LGA /ISP /HPN $1,380,880 $40,154,262 $41,544,142 $566,910 $277
3 Chicago ORD / MDW $651,620 $32,695,003 $33,346,713 §45,680 $192
4 Washington / Baltmore  DCA /BWI/IAD $1,068,540 $26,604,850 $27,673,399 $37,909 $267
5 Sacramenlo SMF $213,500 $20,462.434 §20.675,834 $28,323 $121
[ Houston 14H fHOU $244,260 $18,760,179 §19,004,439 $26,023 $193
7 Las Vegas LAS $168,950 $18,626.176 §18,795,126 $25,747 $80
8 Dallas / Ft. Worlh DFW { DAL $298,620 §17,667,210 $17,965,830 $24.611 $170
9 London LHR / LGW $1,159,500 $14,898,619 $18,058,119 $21,997 $856
10 Denver DEN $520,560 $15,153,044 $15,673,604 $21.47 $130
11 Phoenix / Mesa PHX 1 AZA $194,740 $14,962,008 $15,156,838 $20,763 $118
12 South Florida MIA /FLL/PBI $62,860 §13,910,448 $13,873,308 $19,142 $236
13 Boston BOS $400,220 $12,656,387 $13,056,607 $17,886 20
14 Tohkyo NRT $5689,360 §12,242,684 $12,832,264 $17,578 $971
15 Seatlle / Tacoma SEA $263.080 $12,415191 $12,678,282 $17,368 $132
16 Honolulu HNL $2,108,720 $9,826,538 $11,845,258 $16,363 $250
17 Atlania ATL $50,140 $11,160,769 $11,210,908 $15,357 $236
18 Manila MNL $326,890 $10,166,536 $10,495,426 $14,377 $628
19 Philadelphia PHL $41,880 $9,757,083 $9,798,962 $13.423 $255
20 Shanghai PVG §342,590 $9,186,201 $9,530,791 $13,056 $920
21 Orlando / Sanford MCO 7 SFB / LAL $233,920 $9,267,225 $9,491,145 $13,002 20
22  Albuquerquo ABQ $109,400 $8,717,676 $8,827,076 $12,092 $144
23 Reno RNO $35,830 $8,789,295 $8,825,125 $12,089 $117
24  Minneapolis MSP $227,700 $7,633,346 $7,761,136 $10,632 $201
25 Beling PEK $90,440 $7,215,151 $7,305,591 $10,008 $998
26  Auslin AUS $255,460 $6,900,348 $7,155,808 $9,802 $187
27  Detroit DTw $53,.070 $6,936,317 $6,989,328 59,574 $241
28  Porlland, OR PDX 5133.480 $6,836,271 $6,969,751 $9,548 $115
28 Tucson TuUsS $56,150 $6,523,975 $6,580,125 $9.014 $109
30 Kahului 0GG $753,360 $6,348,450 $6,102,810 $6.360 $265
K} New Orleans MSY $205,540 $5.814,972 $6,020,512 $8,.247 $200
32  San Jose Del Cabo SJD $29,480 $5,914,167 $5,843,847 $8,142 $172
33 Nashvllle BNA $18,580 §5,883,939 $5,802,519 $8,086 $208
34  Seoul ICN $4,830 $5,689,072 $5,894,002 §8,074 $B834
35  Stlouls STL $24,060 £5,840,070 $5,861,130 §8,029 $187
36  Kansas Cily MGl $17,500 §5,747.227 $5,784,727 §7,897 $182
a7 Paris CDG/ORY §116,960 $5,537.648 $5,654,628 $7.746 778
38 Hong Kong HKG $285,100 $5,198,399 $5,483,499 $7.512 $1,073
3p  Salt Lake Cily SLC $158,680 $5,198,676 $5,357,356 $7,320 $133
40 Dubal DX8 $38.220 $5,136,178 $5,174,399 $7,088 $1,325
41 Cancun CUN $149,880 $4,703,016 $4,852,806 $6,648 $204
42 Sydney SYD $366,030 $4,429,107 $4,795,137 $6,569  $1,066
43 Tel Aviv Ry $37,630 $4,674,805 $4,712,335 §6,455  §1,053
44  San Antonlo SAT $348,290 $4,100,247 $4,450,237 $6,006 $173
45  Kauai Island LIH §552,630 $3,797,096 $4,349,626 $5,058 $277
46  Charlolte CLT $22.710 $4,202,489 $4,325,199 $5,025 s271
47  Frankfur FRA $021,800 $2,894,069 $3,815,859 $5.227 $903
48  Rome FCO $54,770 $3,701,172 $3,755,042 55,145 $699
48  Taipel TPE $135,520 $3,493,525 §3,620,045 $4,871 $865
50  Vancouver YVR $266,880 $3,353,197 $3,620,077 54,059 $214

conlinued on page 26
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True Market'/ Leakage Study

100 Largest True O&D Revenue Markets to/from the Carisbad Area
Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

vort { Multiple CLD aked Tatad

ol Bteiro Arca Alrportis) (&N Rev OBD Row DALY Rew

51  Tampa/St Petersburg  TPA/PIE $51,720 $3,536,251 $3,507.971 $4,915 $241
52  Raleigh / Dutham RDY $64,100 $3,369,490 $3,433,501 $4,704 £244
53  Sao Paulo GRU $134,680 $3,287,179 $3.421,860 $4.667 5891
54  Barcelona BCN $53,060 $3,293,847 $3,346,907 $4,585 57965
55  Singapore SIN i $446,460 $2,870,523 $3316983 | $4544  $1170
56  Bangkok BKK $201,180 $2,907,034 $3,196,214 $4,381 §847 |
57  Indianapolis IND $42,960 $3,107,571 $3,150,531 $4,316 $212
58  Mexico City MEX $96,340 $2,855,656 $3,051,996 $4,181 §235
59  Munich Muc $220,400 $2,620,990 $3,050,390 $4,170 $910
60  Pitisburgh PIT $137,440 $2,726.827 2864267 $3,824 $230
61 Miwaukee MKE $35,360 $2,770,864 $2,806,224 $3,844 %104
62 ElPaso ELP $23,120 $2,777.367 $2,800,487 $3,836 $178
63  Toronlo YYZ $192,520 $2,566,978 $2,780,408 $3,800 5318
64  Tokyo Haneda HND $163,540 $2,584,607 $2,755,147 $3,774 51,222
65 Columbus __CMH $32,960 52,601,711 $2,724,671 $3,732 $244
66 Amsterdam AMS $87,300 $2,611,970 $2,699,270 $3,698 $614
67  Hartford BDL $39,540 $2,627,837 $2,667,377 $3,654 $243
68  Delhi DEL $32,100 $2,562,411 $2,614,512 $3,562 $904
69  Mumbai BOM $38,670 $2,552,148 $2,590,818 $3,549 $944
70  Cleveland CLE _§366,190  $2,206463  $2,572,683 $3,524 $238
71 SanJose, CR SJO $18,660 $2,350,070 $2,377,730 $3,257 $350
72 Zurich ZRH $314,380 $2,025,172 $2,339,552 $3,205 $874
73  Kona KOA $374,910 $1,827,726 $2,302,636 $3,154 $345
74  Puerto Vallana PVR $15,740 $2,221,740 $2,237,480 $3,085 $232
75  Madrid MAD - $55.430 $2.177.674 $2,233,104 53050 5682
76  Melbourne MEL $350,860 $1,744,218 $2,095,078 $2,870 §1,292
77 lIstanbut IST $26.020 $2,020,210 $2,046,230 $2,803 $602
78  Norlolk / Newporl News ORF /PHF $100,810 $1,927.481 $2,028,291 52,778 $261
79  Omaha OMA §26,400 $1,977,364 $2,003,764 $2,745 $179
80  Guangzhou CAN $0 $1,088.340 $1,988,240 $2,724 $931
81 Lima LiM $05,400 £1,872,238 $1,967,638 $2,605 $570
82  Johannesburg JNB $0 $1,891,895 $1,891,895 $2,592  $%,100
83  SanJuan sJu $1,820 $1,880,871 $1,882,692 $2,570 $203
84  Providence PVD $10,520 $1,792,846 $1,803,366 $2,470 $233
85 Rio De Janeiro GIG > $51,730 $1,728664  $1,780,384 $2,430 $819
B6  Saigon SGN $28,050 $1,730.567 $1,758,617 $2,400 $612
87  Jacksonwille JAX $69,700 $1,677,898 $4,747,508 $2,304 $254
88  Auckland AKL $71,500 $1,660.856 $1,732,356 $2,373 $941
89  Dublin DUB $32,350 $1,663,481 $1,715,831 $2,350 $631
80  Banpalore ~ BLR §77.430 $14.636.777 $1,714,208 $2.348 $880
81  Copenhagen CPH $69,880 $1,627,824 $1,697,715 $2,326 $686
g2  Tehran IKA $0 $1,661,977 $1,661,977 $2,277 $714
93 BuFalo BUF $33,300 $1,617,135 $1,650,435 $2,261 $220
84  Albany ALB $12,590 $1,610,916 $1,632,506 $2,236 $251
85 Oklahoma City OKC $162,420 $1.420.847 $1,603,367 _ $2196 5205
96 Belize City EZE $154,700 $4,411.422 $1,566,122 $2,145 $a71
97  Cincinnati CVG $16,450 $1,517,788 $1,534,238 $2,102 $252
88  Athens ATH $94,420 $1,437 592 $1,532,012 $2,000 $840
99  Guadalajara GOL $1,970 $1,492,442 $1,494,412 $2,047 $233
100 Monlreal YuL $178,280 $1,240,024 $1,418,304 $1,043 $306

SA31.064,573
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True Market / Leakage Study

Airport Usage at 50 Largest True O&D Revenue Markets to/from the Carlsbad Area

Calendar Year 2014
Approximates 100% Sampile - Direclional Joumeyed Passengers

Carlabiad

RDEWY ahare
1 San Francisco Bay Area $922 0.9% $00,489 84.4% $13,084 12.2% $78,280,090
2 New York / Newark £1,004 3.3% $42,705 75.2% $10,615 18.7% $441,544,142
3 Chicage 5883 2.0% $36,259 79.4% $6.262 13.7% $33,345,713
4 Washingion / Ballimore 51,464 3.8% $21,067 82.0% $4,508 11.9% $27,673,290
5 Sacramento 5202 1.0% $24,805 87.6% $2,513 8.9% $20,675.934
6 Houston 5 $335 1.3% $21,708 83.4% $2,809 11.2% $19,004,430
7 Las Vegas $231 0.9% $10,061 74.0% $4,514 17 5% $18,795,126
8 Dallas / Ft. Worth $409 1.7% $18,276 74.3% $5,161 21.1% $17,965,830
9 London 1,588 7.2% $14,633 66.5% £5,449 24 8% $16,058,119
10 Denver $713 3.3% $17,604 82.0% $2144 10.0% $15,673,604 |
11 Phoenlix/ Mesa $267 1.3% $18,007 66.7% $1,349 6.5% | §15,156,838
12 South Florida $86 0.4% $14,480 75.7% $4,075 213% | $13,973,308
13 Boston $548 3.1% $14,155 70.2% $2,739 16.3% | $13,056,607
14 Tokyo $807 4.6% 511,809 67.2% $4.668 26.7% @ $12,832,264
15  Sealle/Tecoma |  §360 2.1% 514,197 B18% $2.162 124% | $12,678,202
18 Honolulu R | $2.889 17.7% $10,898 66.6% $2,248 13.7% $11,945,258
17 Aflanta $69 04% $12,906 84.0% $1,785 11.6% $11,210,909
18 Manila 5451 3.1% $7,204 50.7% $6,421 44.7% $10,495,426
19  Philadeiphia $57 0.4% $11,180 B3.3% $1,804 134% $9,793,962
_ 20 Shanghal 5489 36% $7.060 542% | 357308 40.7% $9,530,791
21 Orando / Sanford §320 25% $10,663 82.0% $1.677 129% $9,491,145
22 Albuquerque $150 1.2% £10,949 00.6% | $725 6.0% $8,827,076
23 Reno $48 0.4% $11,024 91.2% $793 66% |  $8,825,125
24  Minneapolis $312 2.0% $8,525 80.2% $1.484 140% | $7,761,136
25 Bsijing $124 1.2% $6.559 65.5% $3,161 31.6% |  $7,305,591
26  Austin $350 36% | $8,471 86.4% $701 71% $7,155,608
27 Detroit $73 08% | §7,802 82.4% $1,277 13.3% $6,989,328
28 Porlland, OR $183 1.9% $8,020 84.2% $849 B.9% $6,969,751
26 Tucson §77 0.9% $8.277 91.8% $587 6.5% $6,580,125
30  Kshului $1,032 12.3% $5.645 69.9% $1,337 16.0% $6,102,810
31 NewOrleans $282 3.4% $6,650 83.2% $034 11.3% $6,020,512
3z San Jose De!l Cabo $40 0.5% $6,151 75.6% $834 10.2% $5,943,647
33 Nashville i $25 0.3% $6.757 836% $1,012 12.5% $5,002,510
34  Seoul i $7 0.1% $5,081 62.9% $2,885 35.5% $5,894,002
35  Stlouis | $29 0.4% $6,892 87.1% 5775 96% $5,861,130
36  Kansas Cily $24 0.3% §6.618 83.8% 5917 116% $5,764,727
a7 Pars $160 2.1% $5,724 73.9% $1,726 22.3% $5,654,620
38  Hong Kong $391 52% $4,455 59.3% §2,543 33.8% $5,483,499
39  Salt Lake City $217 3.0% $5,816 79.3% $945 12.9% $5,357,356
40  Dubal =l $52 0.7% $3646 $1.4% $3.287 46.4% $5,174,399
41 Cancun $205 1% 34,695 70.6% $1,610 24.2% $4,852,006
42  Sydney $501% 76% $3,133 47.7% 52,832 43.1% $4,795,137
43 Tel Aviv $51 08% $3,623 56.1% §2,645 41.0% $4,712,335
44 San Anionio 3479 7.9% $4,990 81.9% $535 8.8% $4,450,237
45  Koual Island §757 127% £4,096 66.8% $1,007 16.9% $4,349,626
46  Chariotle $31 05% §4.781 80.7% $689 15.0% $4,325,198
47  Frankfurt $1,263 24.2% $2.936 562% | $961 18.4% $3,815,959
48  Rome $75 15% $3,694 718% | §1,280 24 9% $3,755,042
48  Taipei $186 A7% $2,749 553% | $1,083 39.5% $3,629,045
50  Vancouver $366 7.4% $3,268 65.9% $1,079 21.8% $3,620,077

Total True RODEW ! Share

paired with page 28
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Tiue Makei [/ Leakaae Study

Airport Usage at 50 Largest True O&D Revenue Markets to/from the Carisbad Area

Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Airport [ Multipic Qrange Counly
Airport Meirn Area ROEW Share
1 San Francisco Bay Area $1,749 16% $265 0.2% $439 0.4% $78,280,080
2 New Yark / Newark $1,063 1.9% $178 03% 5198 0.3% $41,544 142
3 Chicago | $2,023 4.4% $154 0.3% $45 0.1% $33,346,713
4 Washington / Baltimore |1 $453 1.2% $208 0.5% 5106 0.3% $27,673,399
5 Sacramento { $400 1.4% __ __H$140 0.5% $120 0.4% $20,675,934
6 Houston $304 35% 5114 0.4% $34 0.1% $18,004,439
7 l.as Vegas $1,430 5.6% §112 0.4% $334 1.3% $18,705,126
B Dallas / Ft. Worth $503 2.0% $148 0.6% $34 0.1% $17.965,830
9 London $228 1.0% $45 0.2% $24 0.1% $16,058,11%
[ 1D Denver $642 30% $241 1.1% $30 0.1% $15,673,604
1 Phoenix / Mesa $872 32% $353 1.7% $35 0.2% $15,156,838
12 South Florida $331 17% $63 0 4% $35 0.2% $13,973,308
13 Boston $272 1.5% $62 0.3% $64 0.4% $13,056,607
14 Tokyo $164 0 9% LX) 0.2% £54 0.3% $12,832,264
15 Seallle / Tacoma %381 2.2% $136 08% | $76 0.4% $12,678,202
16 Honolulu $201 12% §59 0.4% $40 0.2% $11,945,258
17 Attania $440 29% $88 0.6% §$37 0.2% $11,210,900
18 Manila $148 1.0% $38 0.3% $0 0.0% $10,495,426
18 Philadelphia $245 1.8% $60 0.6% $29 0.2% $9,790,963
20 Shanghai $139 1.1% $33 03% 319 0.1% $8,530,701 |
21 Orlando / Sanford $194 1.5% $B89 0.7% §29 0.2% $9,491,145
22 Albugquergue $144 12% $93 0.8% $15 0.1% $8,827,076
23 Reno $170 1.4% $44 0.4% $4 0.0% $8,825,125
24 Minneapolis $232 22% $37 0.3% $21 0.2% $7,761,136
25 Beijing $126 1.3% $18 02% $9 0.1% $7,305,5¢
26 Austin $124 1.3% S 0.9% $55 0.6% $7,155,808
27 Dalroit §245 26% $54 0.6% $20 0.2% $6,980,228
28 Portland, OR $225 2.4% $151 1.6% 361 0.6% $6,969,751
29 Tucson $27 0.3% $19 0.2% $3 0.0% $6,580,125
30 Kshului $83 1.0% $24 0.3% $26 0.3% $6,102,810
3 New Orleans $102 1.2% $39 0.5% $16 0.2% $6,020,512
32  SanJose Del Cabo §1.0Mm 13.2% L3]:} 0.2% $14 0.2% $5,943,647
33 Nashville $163 20% $79 1.0% $9 0.1% $5,902,518
34 Saoul $77 1.0% $19 0.2% 511 0.1% $5,894,002
35 Stlouls $171  21% 1 0.5% $8 0.1% $5.861,130
36 Kansas City $209 2 7% 3106 1.3% $10 0.1% $5,764,727
37 Paris $93 1.2% $17 0.2% $9 0.1% $5,654,628
as Hong Kong $97 1.3% $1 0.1% $0 00% $5,483,400
39 Sall Lake City $162 2.2% $87 1.2% 587 1.2% $5,357,356
40 Dubai . $58 0.8% $23 03% | ____51 3 02% $5.174,399
41  Cancun ) 568 1.0% $42 06% $19 0.3% $4,852,896
42 Sydney $62 0.9% $18 0.3% 512 0.2% $4,795,137
43 Tel Aviv 5105 1.6% $9 0.1% $15 0.2% $4,712,335
44 San Antonio $47 0.8% §$12 0.2% 319 0.3% $4,450,237
45 Kauai Island $62 1.0% $17 0.3% 310 0.2% $4,349,626
46 Charlotle $117 2.0% $63 1.1% $19 0.3% $4,225,199
47 Frankfurt $40 0.8% 817 0.3% $6 0.1% $3,815,859
48 Rome $54 1.1% $12 0.2% 59 0.2% $3,755,842
49 Taipel $51 1.0% §12 0.2% $0 0.0% $3,629,045
50 Vancouver $198 4.0% $21 0.4% 1 0.2% $3,620,077

Total True RDEW J Share
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True Market / Lleakage Study

Avg Fares by Airport at 50 Largest True O&D Markets to/from the Carlsbad Area

Calendar Year 2014
Approximales 100% Sample - Direclional Journeyed Passengers

Airport { Multiple Carlsbad San Diogo Los Angeles Total

Airport Melro Arca Avg Fare PDEW Avg Fare PDEW Avqg Fare PDEW Avg Fare

1 San Francisco Bay Area 8174 53 $119 762.8 $104 1254 $117
2 Las Vegas $128 18 $&6 2216 §97 46.5 $90
3 Chicago $240 37 $191 189.5 $191 328 $182
4 Sacramento $139 21 $121 204.8 $117 214 $121
5 New York / Newark $262 7.3 $271 157.9 $311 342 $277
6 Phoenix / Mesa $136 20 $118 153.0 $119 114 $118
7 Denver $183 38 $127 1385 $135 158 $130
8 Dallas / FL, Worlh $186 2.1 $172 106.2 $160 325 $170
9 Washinglon / Baltimore $314 47 $269 115.7 $251 180 $267
10 Houston $211 16 $193 112.6 $192 15.2 $183
i1 Seattle / Tacoma $169 21 $131 108.5 $134 161 $132
12 Reno $138 04 $116 250 21 66 $117
13 Albuquerque $159 098 $143 765 $147 49 $144
14 Portland, OR $180 10 $110 72.8 $144 59 $H15
15 Tucson $t15 0.7 $108 77.0 $118 50 $100
16 South Florida $242 04 $236 61.3 $234 174 $236
17 Boston $224 25 §227 62.3 $252 109 $231
18 Honoluly §224 129 $253 43.1 $263 B85 $250
19 Allanta $313 0.2 $233 555 $249 7.2 $236
20 Oslando / Sanford $227 14 $194 55.1 $244 69 $201
21 Salt Lake City $187 12 $132 44.0 $128 74 $133
22 Minneapolis $202 1.5 $201 42.4 $194 76 201
23 Phitadelphia $1682 03 $255 439 $262 69 $255
24 Austin $181 18 $187 45.2 $185 3B $187
25 San Jose Del Cabo $140 0.3 $166 370 §206 41 $172
26 Kansas City $194 01 $181 366 $187 49 $182
27 St Louis 8176 0.2 $185 37.7 $199 k§:] $187
28 Detroit $3N 0.2 $240 329 $243 52 $241
29 New QOrleans $239 12 $205 334 $228 41 $209
30 Nashville $310 01 $205 330 $225 4.5 $208
31 San Antonio $167 29 $171 292 $200 27 $173
32 Kahulul $226 46 $266 220 $207 45 $265
32 Landon $748 21 £859 17.0 $0894 6.1 $6856
34 Vancouver $270 14 §$222 14.7 $182 590 $214
35 Manila $1,475 0.4 $580 12.4 $657 8.8 $628
36 Cancun $326 0.5 $295 15.9 $280 5.5 $204
37 Charlotte $206 02 $268 17.8 $2080 31 $271
a8 £l Paso $330 0.1 $181 18.0 $153 29 5178
39 Kauai Island $262 20 $273 15.0 $302 3 $217
40 Tampa / 5t. Pelersburg $304 0.2 $240 16.9 $235 25 $241
41 Indianapolis $307 0.2 $209 16.4 $219 25 $212
42  Milwaukee $208 0.2 $194 15.8 $1890 a1 $194
43  Raleigh / Durham $377 0.2 $244 15.7 $232 26 $244
44 Takyo $1,001 0.7 $956 124 $094 47 $871
45 Meaxico City $214 0.6 $277 7.8 $231 35 $235
46 Pittsburgh $229 08 $226 134 $246 23 $230
47 Omaha $264 0.1 $177 12.8 $177 18 $179
48 Columbus $330 01 $244 12.4 $233 22 $244
49 Hartford $282 0.2 $244 127 $226 18 $243
50 Claveland $238 21 $234 10.7 $261 1.3 $218

o True Fare f PDEW
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True Market / Leakage Study

Avg Fares by Airport at 50 Largest True O&D Markets to/from the Carlsbad Area

Calandar Year 2014
Approximates 100% Sample - Diractional Joumeyed Passengers

Airport / Multiple Crange County Ontario Long Beach Total

Airport Metro Area Avg Fare PDEW Avg Fare Avg Fare PDEW Avg Fare
1 San Francisco Bay Area $112 15.7 $114 23 $83 5.3 $117
2 Las Vegas $126 11.3 $103 1.1 $74 4.5 $90
3 Chicago $104 104 §204 0.8 $189 0.2 $102
4 Sacramenlo $118 34 §122 1.1 $86 1.4 $121
5 New York / Newark $2685 3.7 $241 0.7 §224 0.9 $277
[} Phoenix / Mesa $126 53 $119 3.0 $113 0.3 $118
7 Denver $134 4.8 5159 15 $152 0.2 $130
8 Dallas / Ft. Worth $202 25 $205 0.7 $196 0.2 $170
2 Washington ! Ballimore $259 1.7 $239 0.9 $213 0.5 $267
10 Houston $207 44 §222 0.5 §220 0.2 $193
11 Seallle f Tacoma $147 28 §13z 1.0 $118 0.7 $132
12 Reno $146 1.2 5145 0.3 $163 0.0 SU7
13 Albuguerque $175 0.8 5178 0.5 $164 0.1 $144
14 Portland, OR 5141 1.6 §132 1.1 $113 0.5 $115
18 Tucson $166 0.2 $177 0.1 $139 0.0 $109
16 South Flarida $253 13 $244 0.3 $250 0.1 $236
17 Bosion $265 1.0 $253 0.2 $224 D.3 $an
18 Honalulu $361 0.6 sa17 D.1 $348 0.1 $250
19 Allania $268 1.6 $238 04 $231 0.2 $226
20 Orlando / Sanford $246 08 §230 0.4 $176 0.2 $201
21 Salt Lake City $154 1.0 $155 0.6 $110 0.8 . $133
22 Minneapolis $269 0.9 §228 0.2 $218 0.1 $201
23 Phitadelphia $258 1.0 §255 0.3 $244 0.1 $255
24 Austin $216 0.6 $208 0.4 $163 0.3 $187
25 San Jose Del Cabo $182 5.9 $237 0.1 $214 0.1 $172
26 Kansas City $173 1.2 §202 0.5 $148 0.1 $182
27 Sl Louis $108 08 | $227 0.2 $187 0.0 $187
28 Detroit $242 1.0 $243 0.2 $244 0.1 $241
29 New Qrleans $228 04 §$238 0.2 $238 0.1 $209
a0 Nashville $226 0.7 §241 0.3 $266 0.0 $208
31 San Anlonio $218 0.2 $209 a1 §$188 0.1 $173
32 Kahului $293 03 $351 01 $428 0.1 $265
33 London $729 0.3 $759 0.1 $450 0.1 $856
34 Vancouver $201 1.0 §235 0.1 $224 0.0 $214
35 Manlla 5627 0.2 $669 0.1 $0 0.0 $628
36 Cancun $201 02 $260 0.2 $249 0.1 $294
37 Charlotie $267 0.4 $267 0.2 $284 0.1 $271
38 El Paso $202 0.4 $208 0.1 $166 0.0 $178
a8 Kauai Island $305 D.2 $367 0.0 $243 0.0 $277
40 Tampa / St Pelersburg §$262 0.5 §$247 0.2 $208 0.1 $241
41 indianapolis $220 a9 §$227 0.3 $222 0.0 §$212
42 Milwaukes $208 04 $194 0.1 $192 0.1 $194
43 Raieigh / Durham $267 04 $245 0.3 $269 0.0 $244
44 Tokyo $859 0.2 $706 0.0 §1,390 0.0 $971
45 Mexico Clty $182 58 §235 0.3 $246 0.0 $235
46 Pitisburgh $263 03 3273 0.2 $248 0.0 $230
47 Omaha $189 05 $223 0.2 $188 0.0 $179
48 Columbus $273 04 $268 0.1 $216 0.1 $244
49 Hartford $291 0.2 $282 0.1 $321 0.0 $243
50 Cleveland $238 0.5 3269 0.1 $258 0.0 $238

Average True Fare ] PDEW

paired with page 29
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True Market / Lleakaas Study

Section 3: Air Carrier Analysis

Airline Share at Top 50 Carlsbad Area Markets
B Southwest [iUnited EAmerican W Delta ®Alaska ¥ Virgin America [T Others
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Tiue Marketl'/ Leakace Study

Originating Airline for Carlsbad Study Area Passengers
True Market with LCC Adjustment - TOTAL

Carlsbad Truc Market McClellan Palomar Asrport

Airline Pax PDEW Share Pax PDEW Sharc
1 Southwast 1,710,413 23430 452% 0 0.0 0.0%
2 United 589,365 807.3 15.6% 88,510 121.2 92.3%
3 American 523,596 nra 13,8% aeo 1.2 0.8%
4 Delta 400,681 548.8 10.6% 370 0.5 0.4%
5 Alaska 219,404 3006 5.8% 270 0.4 0.3%
6 Virgin America 100,752 138.0 2.7% 1] 0.0 0.0%
7 Spirit 81,557 1M.7 2.2% 0 0.0 0.0%
8 JelBlue 64,479 88.3 1.7% 0 0.0 0.0%
o Frontier 80,431 82.8 1.6% 0 0.0 0.0%
10 Hawalian 30,290 M5 0.8% 110 0.2 0.1%

Total Aron Passengoers

3,781,360

DO@NAN L WN

B Southwest
@ Delta

B United
B Alaska

Passenger Shares

Airline

Southwest
United
Ametican
Delta

Alaska

Virgin America
JetBlue
Hawaiian
Frontier

Spirit

Total CLD Arca Revenue

$235,895,332
$215,620,337
$153,572,067
$133,712,512
$38,922,991
$14,259,074
$14,246,953
$11,277,054
§7,931,582
$5,381,485

S431,064,573

tAcCielian Palomanl alppoet = Cotlabikdl Califes

r American

£ Virgin America

Corlshad True Marko!

ROEW

§$323,144
§295,370
$210,373
§183,168
$53,319
$19,533
$19,516
316,448
$10,865
$7,372

51,138,445

Share

28.4%
25.9%
18.5%
16.1%
4.7%
1.7%
1.7%
1.4%
1.0%
0.6%

B Southwest
B American

Avy Faie

$138
$366
$293
§334
8177
$142
sa
$372
$131

B United

« Delta

Originating Airline for Carlsbad Study Area Revenue
True Markel with LCC Adjustmant - TOTAL

MoClellan Palomar Avport

Rew

$0
$23,618,850
$382,000
$143,310
$102,680
$0

$0

$30,330

$0

$0

$28,943,476

RDEW

$0
$32,355
$523
$196
$141
$0

$0

$42

30

$0

$33,649

Share

0.0%
81.6%
1.3%
05%
0.4%
0.0%
0.0%
0.1%
0.0%
0.0%
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Triie Markat /i eakage Sudy

Air Carrier Usage at 50 Largest True D&D Markets to/from the Carisbad Area

Calendar Year 2014
Approximates 100% Sample - Direclional Joumeyed Passengers |

Airport [ Multipic

Rank Alrport Metro Aros

1 San Francisco Bay Area 669.7 72.9% 105.6 11.5% 12.3 1.3% 918.9
2 Las Vegas 198.7 69.2% 63 2.2% 7.9 2.8% 287.2
3 Chicago 145.8 61.4% e 13.4% 44.4 16.6% 2316
4 Sacramento 2195 93.6% 54 23% 27 1.2% 246
5 New Yark / Newark 11.2 54% | 621  302% 423  20.6% 2054
6 Phoenix / Mesa 1307 745% a1 1.7% 397 22.6% 175.6
7 Denver 75.8 45.9% M9 19.3% 5.9 3.6% 165.3
8 Dsllas / Ft. Worth 67.5 46.7% 58 4.0% 45.8 31.7% 144.4
9 Washington / Balimora 53.1 37.4% 42,8 30.2% 29.4 20.6% 141.8
10 Houston 20.3 67.1% 28.6 21.2% 88 6.4% 1346
11 Sealtie/ Tacoma 259 19.8% 6.4 4.8% 11 0.8% 1313
12 Reno 93.6 80.5% 38 7% 43 4.2% 103.5
13 Abuguerque 729 86.9% 23 2.7% 7.5 9.0% 83.8
14  Porland, OR 253 30.4% 3.2 3.9% 07 0.8% 83.2
15 Tucson |o..745  897% | 14 2 17% 7.0 8.5% 83.0
16  South Florida 111 13.8% 08 123% 36.4 45.0% 81.0
17 Boston 3.7 4.8% 12,2 15.8% 13.4 16.9% 774
18 Honolulu 00 0.0% 21.2 32.3% 3.9 6.0% 65.4
19 Atanta 16.1 24.7% 3.0 47% 84 129% | 65.1
20 Ovlando / Sanford 195 302% | 79  121% 14.1 21.8% | 64.8 |
21 SaltLake Cily 19 21.6% | 23 4,2% 2.1 37% | 55,0
22 Minneapolis 54 102% | 41 7.8% 6.2 11.7% ! 52.8
23 Philadelphia B6 16.4% | 7.3 13.9% 20.7 56.6% | 52,5
24 Austin aas 63.9% 6.1 11.6% 9.4 18.0% 524
25  San.Jose Del Cabo 56 11.9% 1.3 2.6% 3.1 6.5% 47.4
26  Kansas Cily 284 65.4% 21 4.8% 66 152% | 435
27 StlLouis 23.5 54.6% 2.3 5.4% 122 28.5% | 43.0
28  Detrolt 7.0 17.7% 1.8 46% 5.9 14.9% 39.7
29 New Orleans 228 58.2% 7.6 18.3% a7 8.5% 39.4
30  Nashville 233 59.9% 1.5 3.9% 9.2 236% | 38.8
31 San Anlonio 233 66.3% 6.3 17.9% 46 13.1% 35.2
32 Kahului 0.0 0.0% 7.6 240% | . 25 7.8% 31.5
33 London 0.0 0.0% 13.3 51.8% 74 2B.9% 25.7
34  Vancouver 0.0 0.0% 7.0 30.3% 1.2 5.3% 234
35 Manlla 0.0 0.0% 76 33.1% 14 6.3% 228
6 Cancun 0.2 0.8% 8.2 40.7% 7.6 33.7% 226
37 Charlotte 1.2 5.4% 1.9 B.8% l 146 66.6% 219
38  EiPaso 16.4 76.4% 0.3 1.3% 48 22.1% 21.5
39 Kauali Island 0.0 0.0% 55 25.6% 24 11.1% 215
40 Tampa/ St. Petorsburg 7.1 34.7% 3.1 15.4% 5.8 26 4% 204
41 indianapolis 55 27.1% 23 11.1% 5.1 25 0% 204
42 Milwaukee 8.9 44.7% 1.6 7.8% 3.2 15.9% 19.8
43 Ralelgh/ Durhem i 55 28.7% | 2.7 14.3% 58 25.0% 19.3
44  Tokyo 0.0 0.0% 9.2 50.9% 3.9 21.5% 18.1
45 Mexico City 58 32 8% 58 32.6% 34 19.3% 178
46  Pittsburgh 52 306% 4.4 26.1% 5.3 31.2% T7A
47  Omaha 59 382% 16 10.4% 3.3 21.6% 154
48  Columbus 56 36.5% 1.7 11.1% 43 27.9% 153
48  Hartford 4.7 31.3% 3.0 19.7% 43 28.3% 150
50  Cleveland 33 22 4% 8.1 54.9% 19 12.6% 14.8

paired with page 34
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True Market / Leackage Study

Air Carrier Usage at 50 Largest True O&D Markets to/from the Carlsbhad Area

Calendar Year 2014
Approximates 100% Sample - Direclicnal Joumeyed Passengers

Airport { Multiple Delta Alaska Virgin America

Rank = Airport Metro Arca PDEW Sharc Share POEW Share

1 San Francisco Bay Area 251 2.7% 11 0.1% 99.5 10.8% #18.9
2 Las Vegas 57 2.0% 0.0 0.0% 6.3 2.2% 2812
3 Chlcage 6.7 2.8% 1.8 0.8% 16 0.7% 2316
4 Sacramento 53 2.2% 03 - 01% 0.0 0.0% 2346
5 New York / Newark 425 20.7% 1.4 0.7% 7.9 3.9% 2054
[ Phoenix / Maesa 20 1.2% 0.0 0.0% 0.0 0.0% 17586
7 Denver 18 1.1% 01 0.0% 0.0 0.0% 165.3
8 Dallas / F1. Wotth 19 1.3% 24 1.7% 6.4 4.5% 1444
g Washington / Baltimore 09 7.0% 1.1 0.8% 25 1.8% 1418
10 Houslon 15 1.1% 0.0 0.0% 0.0 0.0% 134.6
i1 Sealtle f Tacoma 154 11.7% 78.0 58.4% 4.0 31% 131.3
12 Reno 16 1.4% 02 0.2% 0.0 0.0% 103.5
13 Albuquerque i1 1.3% 0.0 0.1% 0.0 0.0% 83.8
14 Portland, OR 24 2.8% 387 46.6% 07 0.9% 83.2
15 Tucson 0.0 0.0% 0.1 0.1% 0.0 0.0% 83.0
16 South Florida 135 16.6% 0.2 0.2% a6 4.5% 81.0
17 Boslon . 50 6.5% 13.0 16.6% 20 2.6% 774
18 Honolulu 40 6.1% 134 20.5% 0.0 0.0% 65.4
19 Atlanta 6.8 56.4% 0.1 0.1% 0.0 0.0% 65.1
20 Orando / Sanford 06 14.8% 12.4 19.1% 0.8 1.3% 64.8
21 Salt Lake Cily 303 55.1% 7.3 14.1% 0.0 0.0% 55.0
22 Minnsapolis 331 62.6% 0.3 0.5% 0.0 0.0% 528
23 Philadselphia 55 10.4% 0.0 0.1% 1.1 2.0% 52.5
24 Austin 241 4.1% 0.1 0.1% 0.4 0.7% 52.4
25 San Jose Del Cabo 0.1 0.2% 258 54.5% 0.0 0.1% 474
26 Kansas City 34 7.7% 0.0 0.1% 0.0 0.0% 435
27 St Louls 34 7.9% 0.1 0.1% 0.0 0.0% 43.0
28 Detroit 227 867.1% 0.0 0.0% 0.0 0.0% 38.7
28 New Orleans 4.3 11.0% 0.0 0.1% 0.0 0.0% 394
3¢ Nashville 4.0 10.3% 0.1 0.2% 0.0 0.0% 388
K| San Anlonio 1.0 2.1% 0.0 0.0% 00 0.0% 352
32 Kahutui 1.3 4.1% 16.1 51.0% 0.0 0.0% NS
33 London 5.0 19.3% 0.0 0.0% 0.0 0.0% 25.7
34 Vancouver 28 12.7% 12.0 51.7% 0.0 0.0% 23.4
a5 anita 13.8 60.2% 0.0 0.2% 0.0 0.0% 228
36 Cancun 4.1 18.3% 0.1 0.3% 09 4.0% 22,6
a7 Charfotte 42 19.0% 0.0 0.1% 00 0.0% 218
a8 El Paso 0.0 0.0% 0.0 0.2% e.0 0.0% 215
39 Kaual Island 0.7 3.4% 93 43.0% 0.0 0.0% ) 215
40. Tampa / St. Petersburg 3.7 18.0% 00 00% 0.0 _0.0% 204
a1 Indianapalis 5.9 28.9% 0.1 0.3% 0.0 0.0% 204
42 Milwaukee 27 135% 0.0 0.0% 0.0 0.0% 19.8
42 Raleigh / Durham 5.1 26.6% 0.0 0.1% 0.0 0.0% 19.3
44 Tokyo 5.0 27.4% 0.0 0.2% 0.0 0.0% 18.1
45 Mexico City 0.3 1.6% 2.5 13.8% 0.0 0.0% 17.8
46 Pittsburgh 20 11.8% 0.0 0.2% 0.0 0.0% 171
47 Omaha 22 14.2% 0.0 0.2% 0.0 0.0% 154
48 Columbus a7 24.3% 0.0 0.2% 0.0 0.0% 15.3
49 Hartford KR 20.3% 0.0 0.3% 0.0 0.0% 15.0
50 Cleveland 09 6.3% 00 0.0% 0.0 0.0% 148
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lrue Market /L eakage Study

Air Carrier Avg Fares at 50 Largest True O&D Markets to/from the Carisbad Area

Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Airport [ Multiple
Rank Alrport Metro Arca
1 San Francisco Bay Area $116 669.7 $127 105.6 $117 12.3 $147
2 Las Vegas $103 188.7 $118 63 $112 7.9 $90
3 Chicago . $179 1458 $232 319 $210 44.1 $192
4 Sacramanto | $120 2195 $137 54 $137 2.7 $124
5 New York / Newark $179 11.2 $316 621 $213 423 $217
3 Phoenix / Mesa 5118 130.7 $131 31 $120 307 §118
7 Denver $124 758 $171 e $144 5.9 $130
8 Dallas / Ft. Worlh $147 675 $198 58 $226 458 $170
9 Washingion / Ballimore $222 531 $337 428 | $258 29.4 $267
10  Houston $186 003 %238 286 $102 B6 | $193
1 Seattls / Tacoma $110 259 $144 6.4 $149 11 $132
12 Reno $114 936 $136 38 $142 4.3 $17
13 Albuguergue 5142 729 $164 23 $154 7.5 $144
14 Portland, OR $412 253 $150 32 $136 07 $115
15 Tueson | 8106 745 §122 1.4 $130 7.0 $109
16 South Florida $180 151 | §243 09 $254 364 $236
17  Boslon $173 37 | $228 122 $231 131 $231
18 Honolulu $0 00 | $237 21.2 £243 39 $250
19 Allanta | $190 16.1 $210 30 $200 8.4 $236
20 Odando/Sanford | $182 195 |  §225 79 $205 .3aa $201
21 Sall Leke City - oz 118 $162 23 $135 21 $133
22  Minneapalis $162 54 $194 a1 $193 6.2 $201
23 Philadelphia $182 86 $224 73 $292 20.7 $255
24 Austin $189 335 $185 61 $186 9.4 $1a7
25  San Jose Def Cabo $181 56 $194 13 $192 31 | s
26  Kansas Cily $1684 264 5197 21 $183 66 $182
27  Stlouis $180 235 $215 23 $198 12.2 $187
28  Detroit $180 7.0 $258 18 $218 59 $241
20  New Orleans $193 228 $233 76 $233 a7 $209
30  Nashville $200 233 $234 1.5 $205 p.2 $208
31 San Anlonio 5168 233 $180 63 $186 4.6 $173
32 Kahului $0 0.0 $237 7.6 $241 25 $265
32 Lendon $0 00 | $896 133 $846 74 $856
34 Vancouver 50 00 | $225 7.0 §210 1.2 $214
35 Manila $0 0.0 $615 76 $576 14 |  s628
36 Cancun | $168 0.2 $300 092 $290 7.6 $204
a7  Charlolte $180 1.2 $239 1.9 $293 146 $211
38  ElPaso $170 16.4 $266 03 $201 48 $176
39 Kaual Island $0 0.0 $269 85 $261 2.4 §277
40 Tampa !/ St. Petersburg $209 7.1 $208 31 $250 5.8 $241
41 indianapalis $212 55 5248 23 $231 51 T$2
42 Miwavkee $192 B.0 $223 16 $206 3.2 5194
43 Raleigh/ Durham $211 55 $262 27 $253 58 $244
44  Tokyo $0 0.0 $958 9z | 5757 an $874
45 Mexco City $177 58 $268 58 $277 a4 §235
46  Pitlsburgh $211 52 $241 44 $236 53 $230
47  Omaha $187 59 $208 16 $180 33 $170
48  Columbus $232 56 $266 1.7 $249 43 $244
49  Hartford $216 47 $257 30 $250 43 $243
50  Cleveland $206 33 $250 8.1 $243 19 $238

pairad with page 36
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True Maiket / Leakage Study

Air Carrier Avg Fares at 50 Largest True O&D Markets to/from the Carlshad Area

Calendar Year 2014
Approxdmales 100% Sample - Directional Joumeyed Passengers

Airport / Multiple Delta Alaskn Virgin America Total

Airport Metro Area Avy Fare : Avy Fare PDEW Avg Fare PDEW Avg Fare

1 San Francisco Bay Area $109 25.1 $91 1.1 $116 80.5 17
2 Las Vegas $125 5.7 $152 0.0 $97 6.2 $90
3 Chicago $212 6.7 $213 18 $208 1.6 $192
4 Sacramento $N17 53 $138 0.3 $0 0.0 $121
5 Naw York / Newark $278 42.5 $212 1.4 $283 7.9 $277
6 Phosnix / Mesa 8111 20 $139 0.0 £0 0.0 $118
7 Denver $143 1.8 3168 0.1 $155 0.0 $130
B8 Dallas / Ft. Werth $185 1.9 $202 2.4 $176 6.4 $170
) Washington / Ballimore $258 0.e $248 1.1 $259 25 $267
10 Houston $201 1.5 $261 0.0 $0 0.0 $193
1 Seattie / Tacoma %123 154 $140 78.0 $134 4.0 $132
12 Reno $141 1.5 $150 0.2 $0 0.0 $17
13 Albuguerque $151 1.1 $180 0.0 $0 0.0 $144
14 Portland, OR $138 24 §133 38.7 $113 0.7 $415
15 Tucson $426 0.0 §152 0.1 50 0.0 $109
16 South Florida $244 135 $236 02 $266 346 $236
17 Boston $241 5.0 $210 13.0 $292 20 $231
18 Honoluly $261 4.0 $248 134 $605 0.0 $250
19 Atlania $268 36.8 $189 0.1 $0 0.0 $238
20 Orando / Sanford $215 9.6 $104 12.4 $253 0.8 $201
21 Sall Lake City $161 0.3 $91 7.7 £0 0.0 $132
22 Minneapolis $219 31 $234 0.3 §0 0.0 $201
23 Philadelphia $220 55 $181 0.0 $268 1.1 $255
24 Austin $183 21 $202 0.1 $184 0.4 $187
25 San Jose Del Cabo $195 0.1 $182 25.8 $175 0.0 3172
26 Kansas City $103 34 218 0.0 $0 0.0 $182
27 St Louls $193 34 $187 a1 $120 0.0 $187
28 Detroit $260 227 $171 0.0 $0 0.0 $241
29 New Orieans $238 43 §338 0.0 $0 0.0 $208
30 Nashville $211 4.0 $241 0.1 30 0.0 $208
31 San Antonio $189 1.0 $140 0.0 $0 0.0 $173
32 Kahului $276 13 $277 16.1 3358 0.0 $265
33 London $761 50 $312 0.0 §593 0.0 $856
34 Vancouver $216 29 $208 12.0 $o 0.0 $214
35 Manifa $638 138 $1.231 0.0 50 0.0 $628
36 Cancun $284 4.1 $268 0.1 $295 0.9 $294
a7 Charlotte §233 42 $262 0.0 $0 0.0 $27
38 El'Paso $0 0.0 $173 0.0 $0 0.0 $178
39 Kaual Island §270 0.7 $281 8.3 $0 0.0 $277
40 Tampa / S1. Petersburg $270 .7 $288 0.0 $189 0.0 $241
41 [Indianapolis $101 58 $258 0.1 $0 0.0 $212
42 Miwaukesa $224 2.7 $0 0.0 $0 0.0 §184
43 Raleigh / Durham $260 51 $258 0.0 $0 0.0 $244
44 Tokyo $1,166 5.0 $252 0.0 $0 0.0 $971
45 Mexico City $250 0.3 $233 25 3467 0.0 $236
46 Pittsburgh $239 +2.0 $270 0.0 $0 0.0 $230
47 Omaha $156 22 $162 0.0 50 0.0 $178
48 Columbus $245 37 $293 00 50 0.0 $244
49 Hartford $262 3.1 $246 0.0 $0 0.0 $243
50 Claveland $256 0.9 $291 0.0 $0 0.0 $238

ENCIE T R WITHEH.

Average True Fare [ FDEW
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True Manei [ Leakage Study

Air Carrier Usage at 50 Largest True O&D Passenger Markets at CLD
Calendar Year 2014
Approximates 100% Sample - Direclional Journeyed Passengers

Airport | Multiple United American Delia
Airport Metro Area Share PDEW Share Share
1 San Francisco Bay Area 6.2 87.4% 0.0 0.8% 0.1 1.8% 5.3
2 Las Vegas 1.8 88.5% 0.0 1.5% 0.0 0.0% 1.8
3 Chlcago a7 99.3% 0.0 0.7% 0.0 0.0% 3r
4 Sacramenilo 21 08.4% 0.0 0.0% 0.0 0.6% 2.1
5 New York / Newark 7.2 99.6% 0.0 0.4% 0.0 0.0% 1.3
6 Phoenix / Mesa 18 9B.6% 0.0 0.7% 0.0 0.7% 24
7 Denver 3.8 98.8% 0.0 1.1% 0.0 0.0% 39
8 Dallas / Ft. Worlh 20 86.1% 0.1 3.8% 0.0 0.0% 2.1
9 Washingion / Baltimore 46 98.2% 0.1 1.8% 0.0 0.0% 4.7
10 Houslon 1.6 100.0% 0.0 0.0% 0.0 0.0% 1.6
1" Seallle / Tacoma 2.0 95.5% 0.0 0.6% 00 0.6% 21
12 Reno 03 96.2% 0.0 3.6% 0.0 0.0% 0.4
13 Albuguerue 08 100.0% 0.0 0.0% 0.0 0.0% 0.9
14 Porfland, OR 1.0 97.3% 0.0 0.0% .0 1.4% 1.0
15 Tucson 07 100.0% 0.0 0.0% 0.0 0.0% 0.7
16 South Fiorida 03 §4.6% 0.0 11.5% 0.0 3.8% 0.4
17 Boslon 24 98.3% 0.0 1.7% 0.0 0.0% 25
18 Honolulu 128 99.4% 0.0 0.0% [ X1] 0.1% 129
19 Alianta 02 100.0% 0.0 0.0% 0.0 0.0% 0.2
20 Odando / Sanford 1.4 99.0% 0.0 1.0% 0.0 0.0% 1.4
21 Salt Lake City 11 95.3% 0.0 1.2% 0.0 2.4% 1.2
22 Minnaapolis 1.5 89.1% 0.0 0.0% 0.0 0.9% 1.5
23 Phlladelphia 0.2 78.3% 0.1 217% 00 0.0% 0.3
24 Austin 1.0 8.6% 0.0 1.4% 0.0 0.0% 1.9
25 San Jose Del Cabo . .63  1000% .0 0.0% 0.0 0.0% 0.3
26  Kansas Cily 01 88.9% 0.0 0.0% 0.0 11.1% 0.1
27 St Louls 0.2 100.0% 0.0 0.0% 0.0 0.0% 0.2
28 Detroit 0.2 03.8% 0.0 0.0% 0.0 6.3% 0.2
29 New Orleans 12 100.0% 0.0 0.0% 0.0 0.0% 1.2
30 Nashville 0.1 66.7% 0.0 33.3% 0.0 0.0% 0.1
kil San Antonio 29 100.0% 0.0 0.0% 0.0 0.0% 28
32 Kahulul 4.6 99.7% 0.0 0.0% 0.0 0.0% 4.5
33 London 2.1 100.0% 0.0 0.0% 0.0 0.0% 2.1
4 Vancouver 1.1 82.8% 0.0 0.0% 00 1.7% 14
35 Manila 04 100.0% 0.0 0.0% 0.0 0.0% 0.4
36 Cancun 0.6 100.0% 0.0 0.0% 0.0 0.0% 0.6
kr Charloite 01 90.9% 0.0 9.1% 0.0 0.0% 0.2
38 E! Paso 0.1 85.7% 0.0 14.3% 0.0 0.0% 0.1
g Kaual Island 29 99 0% 0.0 0.0% 00 0.0% 29
403 Tampa ! St. Petersburg 0.2 94.1% 0.0 5.9% 0.0 0.0% 0.2
41 Indiamapolis 02 786% 0.0 14.3% 0.0 7.1% 0.2
42 Milwaukee 0.2 100.0% 00 0.0% .0 0.0% 0.2
43 Raleigh / Durham 0.2 04.1% 00 5.9% 0.0 0.0% 0.2
44 Tokyo 0.7 93.2% 1 6.8% 0.0 0.0% 0.7
45 Maxico City 0.6 100.0% 0.0 0.0% 0.0 0.0% 8.6
46 Pittsburgh 0.8 100.0% 0.0 0.0% 00 0.0% 0.8
47 Omaha 0.1 100.0% 0.0 0.0% 0.0 0.0% 0.1
48 Columbus 0.1 90.0% 00 10.0% 0.0 0.0% 0.1
49 Hartford 0.2 82.9% 0.0 T1% 0.0 0.0% 0.2
50 Cleveland 2.1 100.0% 0.0 0.0% 00 0.0% 21

Top 80 ket
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Tiue Marke! /leataqe Study

Airline Revenue and Average Fares at 50 Largest True O&D Passenger Markets at CLD
Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Tealal True RD

page 38

1 San Francisco Bay Area $897 $174 S8 $1n 318 $189 | $174
2 Las Vegas §224 $126 $8 §£281 $0 §0 $128
3 Chicago $888 $240 $5 $172 $0 $0 $240
4 Sacramento $280 $138 $0 $0 $4 §$288 $139
5 New York /Newark |  $1.8%4 __S261 $10 352 $0 $0 $262
6 Phoanix / Masa $259 $134 §6 $482 $1 $07 $136
7 Denver $702 $182 $12 $282 $0 $0 $183
8 Dallas / Ft. Worth $383 $192 £26 $316 50 $0 $196
] Washington / Battimore 5140 $313 $32 $395 30 $0 $314
10  Houston §335 $211 | $0 S0 $0 $0 $211
11 Seatlle/ Tacoma $334 5164 $0 50 57 $475 $169
12 Reno $47 $136 $2 $175 $0 $0 $138
13 Albuquerque §150 $159 $0 $0 $0 $0 $159
14 Portland, OR $178 $180 $0 $0 $3 $185 $180
15 Tucson §77 $115 | $0 $0 $0 __so | $115
16 Sotth Florida $67 $222 I 814 $341 §5 $382 $242
17 Boston §535 $222 $13 $311 §0 S0 $224
18 Honolulu $2,856 $223 $0 $0 $3 $195 $224
18 Allanta 569 $313 $0 $0 50 50 $313
20 Orando / Sanford $316 $226 54 $287 $0 50 $227
21 Sall Lake City $208 $187 $2 %166 $5 $174 $187
22 Minneapolis $304 $108 $0 $0 $8 $581 $202
23 Philadelphia $40 $i64 $17 $247 30 80 | $182
24 Austin $343 $180 $7 $260 $0 $0 $1e1
25  SanJose Del Cabo $40 $140 50 30 $0 S0 $140
26 Kaneas City $16 $148 $0 $0 $6 $563 $104
27 St Louls $29 $176 $0 $0 $0 50 $176
28 Detrolt $69 $335 $0 $o $4 $270 $331
79 New Orleans $282 $239 50 80 50 $o $239
| 30 Nashwille $14 $262 §11 $408 50 S0 $310 |
31 San Antonio $479 $167 $0 $0 50 $0 | $167
32 Kahului $1,017 $223 50 $0 $0 $0 $226
33 London 51,580 $744 | $0 $0 $0 %0 $748
34 Vancouver $168 $150 | $0 $0 $5 $204 $270
35 Manila $387 £1.009 | $0 50 $0 $0 $1,175
36 Cancun $205 $326 $0 $0 $0 30 $326
37 Charlatle $26 $189 $5 $386 $0 $0 $206
B El Paso $27 $333 $4 $313 $0 30 $330
39 Kaual Island $741 $259 $0 $0 $0 $0 $282
40  Tampa / St. Petersburg $67 $308 $3 $247 $0 __ &0 $304
41 Indianapolis $44 $280 $10 §as2 56 B YT $307
42 Milwaukee $48 $208 $0 50 0 §50 $208
43 Raleigh / Burham $84 $384 $4 $265 g0 $0 $3rT
44 Tokyo $633 $919 $30 $590 $0 $0 $1,081
45 Mexico City $I121 $197 $0 $0 $0 $0 $214
46 Pittsburgh $188 §$229 S0 $0 50 $0 $229
47 Omaha $36 $264 S0 S0 $0 s0 $264
48 Columbus $41 $335 | 84 $284 $0 $0 $330
49 Hartlord $51 $287 | $3 $219 $0 +50 $282
50  Cleveland $502 $238 $0 $0 $0 $0 $238
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True Market / Leakaqe Study

Air Carrier Usage at 50 Largest True O&D Passenger Markets at SAN

Calendar Year 2014
Approximates 100% Sample - Direclional Journeyed Passengers

Talal

FOEW
1 San Francisco Bay Area 5744 78.3% 50 0.7% 87.7 11.5% 762.8
2 Las Vegas 166.2 75.0% 13 0.6% 06 0.3% 2216
3 Chicago 117.6 62.1% 37.8 19.9% 23.0 12.1% 188.5
4 Sacramento | 1887 97 0% 15 0.8% 19 0.9% 204.8
5 New York / Newark ] 98  682% 337 3% 41.6 26.3% 1818
6 Phoenix / Masa 118.0 77.2% 336 21.9% 0.4 0.3% 153.0
7 Denver €6.8 48.2% 4.0 2.8% 22,0 15.9% 138.5
8 Dallas / FL. Worlh 481 45.3% 3786 35.4% 28 2.6% 106.2
9 Washington / Baltimore 498 43.0% 235 20.3% 305 26.4% 115.7
40 Houston 77.4 68.5% 6.9 6.2% 226 20.1% 1126 |
B Seallle / Tacoma 245 22.5% 09 0.8% 32 3.0% 1085
12 Reno 87.0 82.5% 27 2.9% 249 3.1% 95.0
13 Albugquerque 68.3 893% 6.2 8.1% 1.0 1.3% 76.5
14 Portland, OR 2356 324% 0.5 0.7% 1.8 2.4% 72.8
15 Tucson 710 92 2% 56 7.2% ga 05% 71.0
16 South Florida 102 16.7% 28.7 46.9% 8.3 13.6% 61.3
17 Bosion 34 5.5% 22 14.7% 75 12.0% 62.3
18 Honoluly oe 0.0% 25 5.8% 5.6 13.1% 431
19 Atlanta 14.2 25 6% 6.9 12.4% 24 4.4% 55.5
20 Ortando / Sanford | & 186 238% 116 21.1% 4.9 B8.9% 55.1
21 SallLakeCity 9.0 20.4% 1.2 2.7% 0.7 1.5% 44.0
22 Minneapaolis 48 11.4% 54 12 6% 16 7% 424
23 Philadelphia 7.8 18.1% 246 56.0% 8.1 13.9% 438
24 Austin a1z 70 1% 74 16 4% a6 7.8% 45.2
25  San Jose Del Cabo 0.0 0.0% 1.0 2.8% 0.3 0.8% ar.o
26 Kansas City 245 67.0% 56 15.3% 15 41% 36.6
27 St Louis 214 56.8% 100 20 4% 1.9 50% arr
28 Detroit 63 19.0% 47 14.3% 13 4.0% 2%
29 New Orleans 214 64.0% 32z 0.6% 54 16.0% 334
30 Nashville 208 63.2% 7.2 21.7% 1.4 3.5% 33.0
3 San Anlonio 219 75.2% 39 13.2% 25 8.7% 29.2
32 Kahulul 0.0 0.0% 1.1 4.9% 1.7 7.9% 2240
33 Londaen 0.0 0.0% 5.1 29.9% 7.8 45.8% 17.0
34 Vancouver 0.0 0.0% 09 6.1% 52 355% 14.7
35  Manila 00 00% | 0.8 6.1% 3.8 31.0% 12.4
36 Cancun 0.1 07% | 68 42.7% 6.0 38.0% 15.9
a7 Charlolte 1.0 57% 1.8 66.1% 1.5 8.2% 17.8
as El Paso 142 79.0% 36 20.2% 0.1 0.8% 18.0
k1] Kauai Island 0.0 0.0% 08 6.1% 1.7 11.4% 15.0
40 Tampa / §1. Patersburg 63 36.9% 4.8 28.4% 25 14.8% 16.9
1] Indlanapolis 4.5 27.7% 39 23.7% 1.6 10.0% 164
42 Milwaukee 6.8 42.9% 26 16.5% 1.0 6.2% 15.8
43 Raleigh / Durham 4.8 314% 46 200% | 21 13.6% 15.7
44 Tokyo 0.0 0.0% 28 22.3% 6.9 56.2% 124
45 Mexico Clty 00 0.1% 31 402% | 40 5t1% J 7.8
46 Pitsburgh [ 4.6 339% 4.2 31.5% 29 219% | 13.4
47 Omaha 4.8 B2% 27 21.3% 11 8.8% 126
48 Columbus §0 40.4% 33 26.2% 1.3 10.2% 124
490 Hartford 43 34.2% 32 25.5% 2.5 18.5% 12.7
50 Cleveland 34 28.8% 15 14.1% 4.8 44.9% 10.7

Total True POEW I Share 2.058.0 4055 515 4,118.8
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True Mareel /L eakage Study

Air Carrier Usage at 50 Largest True O&D Passenger Markets at SAN
Calendar Year 2014
Approximates 100% Sample - Directional Jourmeyed Passengers

Airport { Multiple Dclta Alaska Spirit

Rank  Airport Metro Arei PDEW Sharc Share PDEW Sharc

1 San Franclsco Bay Area 78 1.0% 01 0.0% 0.4 0.0% 762.8
2 Las Vaegas 08 0.4% 0.0 0.0% 526 23.7% 226
3 Chicago 5.1 2.1% 1.7 0.9% 1.7 0.9% 189.5
4 Sacramanto 26 1.3% 0.0 0.0% 0.0 0.0% 204.8
5 New York / Newark 355 22.5% 1.3 0.8% 0.0 0.0% 157.9
6 Phoenix / Mesa 1.0 0.6% 0.0 0.0% 0.0 0.0% 153.0
7 Denwer 14 1.0% 0.0 0.0% 06 0.4% 128.5
8 Dallas / Ft. Worth 1.5 1.4% 2.2 2.1% 13.0 12.2% 106.2
) Washington / Ballimore 8.5 7.3% 0.2 0.1% 0.1 0.1% 115.7
10 Houston 1.2 1.0% .0 0.0% 4.0 3.5% 112.6
11 Seattle / Tacoma 127 11.7% 66.0 60.8% 0.0 0.0% 108.5
12 Reno 15 1.6% 0.0 0.0% 0.0 0.0% 95.0
13 Albuquerquea 10 1.3% 00 0.0% 00 0.0% 76.5
14 Porlland, OR 12 1.7% 334 45.9% 11.7 16.1% 728
15 Tucson 00 0.0% 0.0 0.0% 0.0 0.0% 7.0
16 Soulh Fiorida 11.8 19.2% 0.0 0.1% 1.3 21% 61.3
17 Boston 36 5.8% 12.8 20.6% 1 0.1% 62.3
18 Honolulu 2.3 5.3% 131 30.3% 0.0 0.0% 4341
19 Allanta N2 56.2% 0.1 0.1% 0.0 0.1% 55,5
20 Orlando / Sanford 74 13.5% 12.3 22.4% 0.0 0.0% 551
21 Salt Lake Cily 256 68.2% 7.3 16.7% 0.0 0.0% 44.0
22 Minneapolis 28.3 66.6% 02 0.6% 0.0 0.0% 424
23 Philadelphia 4.8 11.0% 0.0 0.1% 0.1 0.1% 439
24 Austin 1.8 4.0% 0.0 0.0% 0.0 0.0% 452
25 San Jose Del Cabo 0.1 0.2% 24.2 65.4% 11.4 30.8% 37.0
26 Kansas City 22 6.1% 0.0 0.1% 0.0 0.0% 36.6
27 St Louis 30 8.0% 0.0 0.0% 0.0 0.0% 3ry
28 Detroit 18.2 658.6% 0.0 0.0% 0.6 1.6% 329
20 New Orleans 27 8.0% 0.0 0.1% 0.0 0.1% 334
ao Nashville 3.1 9.5% 0.0 0.0% 0.0 0.0% 33.0
31 San Antonio 0.8 28% 0.0 0.0% 0.0 0.0% 29.2
32 Kahulul 05 2.4% 158 71.9% 0.0 0.0% 22.0
33 London 41 24 3% 00 0.0% 0.0 0.0% 7.0
34 Vancouver 27 18.4% 58 40.0% 0.0 0.0% 4.7
s Manila 77 62.5% 0.0 0.4% 0.0 0.0% 12.4
36 Cancun 25 15.8% 0.0 0.3% 0.0 0.0% 15.9
a7 Charlotle 35 19.8% 00 0.1% 0.0 0.0% 17.8
38 El Paso 0.0 0.0% 00 0.0% 0.0 0.0% 18.0
g Kauai Istand 04 27% 9.1 60.6% 0.0 0.0% 15.6
40 Tampa / St. Pelersburg 27 16.1% 0.0 0.0% 0.0 0.1% 16.9
4 Indianapolis 6.0 30.3% 0.0 0.0% 0.0 0.0% 164
42 Milwaukee 21 13.2% 0.0 0.0% 0.0 0.0% 15.8
43 Raleigh / Durham 40 25.4% 0.0 0.1% 0.0 0.0% 15.7
44 Tokyo 28 21.3% 0.0 0.3% 0.0 0.0% 124
45 Mexico City 03 3.5% 0.4 5.1% 0.0 0.0% 7.8
46 Pittsburgh 17 12.5% 00 0.0% 0.0 0.0% 134
47 Omaha 1.9 15.2% 0.0 0.2% 0.0 0.0% 12.8
43 Columbus 29 23.1% 00 D.0% 0.0 0.0% 124
49 Hartford 28 20.7% 0.0 0.0% 0.0 0.0% 12.7
50 Cleveland 0.8 7.5% 00 0.0% 00 0.0% 10.7

Tepn Sk Ll raids

Tolal Trur PDEW { Share

paired with page 3%

Mo Tlelan Falomar Atpon - SariBbad, Cakfomia

poge 40

Sinel Comuliing Group. i




true Market / Leaikage Study

Airline Revenue and Average Fares at 50 Largest True O&D Passenger Markets at SAN

Calendar Year 2014
Approximates 100% Sample - Directional Joumeyed Passengers

Airport f Multiple Southwes! American United Average
Airport Melro Area RDEW Fare RDEW Farc Fare Fare

1 San Francisco Bay Area $67.660 $118 $644 $120 $10,985 $125 $119
2 Las Vegas $16.842 $102 §172 $130 $76 $118 $86
K| Chicago $20,996 $170 $7.686 $200 $56,203 $229 191
4 Sacramento $24,006 1 $220 $142 $263 $142 $121
S New York / Newark §1,774 $181 86,562 $254 $13.604 §327 $271
6 Phoenix / Mesa $13,762 $117 $4,002 $122 $53 $123 §$118
7 Denver $8,220 §123 $592 §149 $3.602 $168 §$121
8 Dallas / Ft. Worth §7.134 §148 $8,618 $229 $560 $203 $172
9 Washington / Batlimore $11,038 §222 §6,155 $262 $10,808 $3s7 $269
10 Houston $14.410 $186 §1,361 $196 $5,362 $237 $193
1 Seattle / Tacoma $2,697 $110 $1n $150 $434 $134 $131
12 Reno $10,020 $114 $300 $143 5306 $136 $116
13 Albuquerque $9.676 5142 $960 $155 $166 N $143
14 Portland, OR $2.618 $111 $68 $137 $239 $135 $110
15 Tucson $7.486 $106 §726 $130 $54 $138 $108
16 South Florida $1,852 $181 $7.248 $262 §2,040 §245 $236
17 Boslon $587 $172 $2,050 §224 $1,666 $223 sa27
18 Honalulu $0 $0 $602 $2141 §1,356 $241 $253
19 Atlanta $2,705 $190 $1.400 5204 $478 §$196 $233
20 Orlando / Sanford $3,369 $181 §2.290 $197 §1,061 $217 $194
21 Salt Lake Cily $1,009 $112 $165 $137 $95 $141 $132
22  Minneapolis 3673 $139 $897 $168 §265 $160 $201
23 Philadelphia $1,428 $180 $7.236 $285 $1,367 $224 $255
24 Austin $6.010 $189 $1.365 5184 $655 $183 $187
25 San Jose Del Cabo $0 §0 $192 $167 355 $190 $166
26 Kansas City $4,524 3184 $1.028 $184 $305 §203 $181
27 St Louis $3,843 $179 $1,853 $106 §412 $218 $185
28 Detroil $1,194 $191 $1.048 §224 8323 $246 $240
29 New Orleans $4,105 $192 $751 $235 $1.247 $233 $205
a0 Nashville $4,355 $200 $1,393 $194 §259 $225 $205
31 San Anlonio $3.652 3167 $723 $168 $459 $180 $in
az Kahului S0 $o §225 $200 $358 $206 $266
Kk} Lendon S0 50 $2,819 $553 $5.230 $671 §859
34 Vancouver S0 50 $165 $184 $074 $187 §222
35 Manlla $0 $0 $211 5280 $1.138 $286 $589
36  Cancun $18 §158 $2,033 $209 $1,754 $290 $285
a7 Charlotte $180 $187 $3,420 $201 §348 $239 $269
38 El Paso $2,438 $172 $774 $213 $36 $247 $181
39 Kauai Island $0 $0 $208 $226 $419 5246 $273
40 Tampa / $1. Petersburg $1,308 $209 $1,227 $255 3638 $254 $240
41 Indianapolis 3975 $215 $007 $233 $4m $245 $209
42 Milwaukee $1,310 $193 $555 $213 $222 $227 $194
43 Raleigh / Durham $1,047 $213 $1.166 $256 $540 $253 $244
44 Tokyo $0 50 $1,212 $4d41 $4.171 $601 $956
45 Maxico Cily 50 $37 §718 $230 3900 $226 $277
46 Pittsburgh $956 $210 §882 $232 $695 $237 $226
47 Omaha $904 $188 $514 $191 $221 $109 $177
48 Columbus $1,160 $234 $834 $256 $325 $258 $244
49 Hartford $540 $218 $817 $253 $633 $256 $244
80 Cleveland $637 $206 $379 $250 $1,194 $248 $234

Total True PDEW / Share $281.450 138 £135,990 5263 $155,768
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Tiue Market / Leakage Study

Airline Revenue and Average Fares at 50 Largest True O&D Passenger Markets at SAN

Calendar Year 2014
Approximates 100% Sample - Directional Journeyed Passengers

ort f M

Airpart Met

1 San Francisco Bay Area $915 $118 $14 $126 $19 $50 $119
2 Las Vegas $98 $116 $0 $0 $1,773 $34 $86
3 Chicago $1,070 21 $364 $212 $236 $135 $191
4 Sacramento $312 $118 $5 $272 $0 $0 $121
5 New York / Newark $8.811 $278 $274 $206 | 85  s214 |  s21
6 Phoenix / Mesa $101 £104 30 $0 $0 %0 $118
7 Denver $186 $140 $1 $152 342 $73 $i27
8 Dallas / FL. Worth $276 $184 $443 $202 $1,008 $84 $172
] Washington / Baltimore 32,204 $260 $48 §275 $15 $180 $269
10 Houslon 3236 $198 $2  s%5 | 8275 $70 $193
" Seattle / Tacoma 31,512 $110 $9,253 $140 $0 $0 $131
12 Reno $208 $141 $6 $228 $0 S0 $118
13  Albuquerque 5146 $147 50 $0 $0 50 $143
14 Portland, OR $150 $123 $4,352 $130 $541 $46 $110
15 Tucson _ $0 50 $0 S0 S0 50 $108
16 South Florida §2879 $244 $12 . $251 $257 $202 $236
17 Boston $838 $234 $2,794 $218 $9 2159 $227
18 Honalulu $560 $246 £3,226 $247 $0 $0 $253
19 Atlanta §8,203 $263 $15 $184 §7 $145 $233
20 Odanda/Sanford |  §1506 $203 $2,383 §194 $0 $0 $194
21 SattLake City I s3Bs1 $151 $668 $91 $0 50 $132
22 Minneapalis $5.207 $184 $50 $202 $1 $81 $201
23 Philadelphta $1.060 $219 $6 $178 $9 $167 $255
24 Austin $330 $182 $0 S0 $0 $0 $187
25 Saﬂ_Jose Del Cabo i 86 $192 | $4,352 $180 $1.53 $134 $166
26  Kansas Cily 5401 $179 | 55 $237 0 $43 $181
a1 81 Louls $576 $192 ; $0 $0 $0 $0 $185
28 Detroit $5,080 $264 | $2 $125 $94 $182 $240
29 New Orfeans $608 $227 $12 $31 $2 $68 $205
30 Nashville $628 $204 $0 $0 $0 $0 $205
3N San Antonio $154 $185 $1 $136 50 $0 $171
32 Katuui $110 $224 $4,347 $275 $0 $0 $266
KX London $2.351 $569 $0 $0 30 %0 $859
34 Vancouver $485 $180 $1.104 $188 $0 0 $222
35 Manila $2 805 $362 $30 $677 $0 $0 $589
as Cancun $675 268 $13 $266 $0 $0 $205
37 Charlofle $813 $211 $4 §242 $0 $0 $268
38 El Paso $0 $0 $0 30 $0 $0 $181
39 Kaai Istand $102 $253 §2,521 §277 $0 S0 $2713
40  Tampa / St. Pelersburg $763 $a79 | $2 $285 54 $261 | %240
41 Indianapolis $900 si81 $1 $318 s0 $0 $2090
42 Milwaukee $469 $225 $0 $0 $0 $0 $184
43 Ralaigh / Durham $1.043 §262 32 $216 $0 $o $244
44 Tokyo $1,728 $657 $5 $145 $0 $0 $956
A5 Mexico City $51 $188 £92 $231 $0 $0 $277
46  Pittsburgh i $393 $235 50 $0 $0 $0 $226
47 Omaha $286 $160 $4 $161 | $0 $0 |I $177
48 Columbus $692 $242 $2 §550 | $0 $0 $244
49 Hartford $695 $265 $1 $185 | $0 50 $244
50 Cleveland $206 $256 $0 $o $0 $0 $234

L
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rue Market [ Leakage Study

Air Carrier Usage at 50 Largest True O&D Passenger Markets at LAX

Calendar Year 2014
Approximales 100% Sample - Directional Joumeyed Passengers

Airport I Multiplo Southwest Americnn United
Airpor Melro Aren POEW
1 San Francisco Bay Area 80.0 £3.8% 6.8 5.4% 8.6 6.9% 1254
2 Las Vegas 199 42.8% 65 14.1% 36 7.7% 465
3 Chicago 205 62.4% 43 13.0% 4.4 13.4% 328
4 Sacramento 16.2 75.7% 11 5.2% 1.4 63% | 21.4
5 New York / Newark 14 3.9% 6.8 19.9% 14:2-13 327% | 342
6 Phoenix / Mesa 64 56.6% 32 27.9% 0.7 6.1% | 11.4
7 Denver 57 36.0% 1.4 9.1% 4.7 204% 15.8
8 Dallas / Fi. Worth 185 57.1% 57 17.5% 0.8 24% | 325
9 Washington / Baltimore 27 14.8% 47 26.1% 6.7 6% | 18.0
10 Houslon 8.5 62.0% 08 6.0% 3.3 21.8% | 15.2
1 Seattle / Tacoma 1.0 6.1% 02 1.2% 0.9 5.8% | 16.1
12 Reno | 4.4 67.1% 1.5 23.4% 0.5 7.0% | 6.6
13 Albuquerque | 35 71.4% 1.0 19.6% 0.3 6.5% i 49
14 Portland, OR | 0.8 12.8% 0.1 2.39%, 0.3 5.9% 5.9
45  Tucson O £ 33 67.3% 1.2 23.8% 0.4 7.6% 50 |
16  South Florida 07 1B% 6.7 38.3% 0.9 52% 174
17 Baoston 02 2.0% 3z 29.9% 1.7 16.0% 108
18  Honolulu 0.0 0.0% 1.3 15.8% 2.1 24.7% 8.5
18 Allanta 1.5 21.5% 08 12.7% 0.3 4.0% 7.2
20  Ovlando / Sanford 06 B0% 20 26.9% 1.3 19.5% 69
|21 Sall Lake City 24 33.1% 08 10.3% 0.5 6.4% 74
22 Minneapolis 04 54% 05 6 8% 0.7 9.0% 76
23 Philadeiphia 0.4 5.9% 43 63.0% 0.7 9.9% 69
24  Austin 12 31.4% 16 31% | 05 13.8% kY]
25  San Jose Del Cabo 0.0 0.0% 17 M4% | 0.7 17.8% 4.1
26  Kansas Cily 30 60.5% 06 04% | 0.3 6 2% 49
27  SlLouls 1.5 39.8% 18 46.6% 0.2 4.6% 39
28  Detrolt 06 106% | 07 12.5% 0.2 39% 5.2
29  New Orleans 1.3 306% | 04 6.8% 0.9 21.6% 41
30  Nashville 19  418% 15 33.7% 0.2 AT% 45
31 San Anlonio 12 45.8% 0.5 19.3% 0.8 30.8% 27
32 Kahulut 00 0.0% 1.3 28.9% 1.4 24 4% 45
33  London 0o 0.0% | 23 38.5% 2.9 47.2% 6.1
34  Vancouver 00 0.0% 02 4,2% 0.5 B.6% 5.8
35  Manila 00 0.0% 0.7 6.8% 3.1 31.4% 9.5
36  Cancun 01 1.1% 05 0.1% 2.4 43.1% 5.5
37  Charlotte 01 4.6% 21 66.9% 0.3 9.2% 3.4
38  ElPaso 19 66.4% 0o 30.5% 00 1.6% 29
33  Kaual Island 00 0.0% 1.4 40.7% 6.9 26.1% 33
40 ' Tampa/ St Petersburg 06 25.2% b6 24.2% 0.3 11.9% 2.5
41  Indianapolis 05 21.8% 07 296% 0.3 13.3% 25
42 Miwaukes 1.8 58.6% 0.3 10.4% 6.3 9.6% 31
43 Raleigh/Dumham 03 13.1% 1.0 37.2% 0.3 11.8% 26
44  Tokyo 0o 0.0% i1 22.9% 15 32.1% 47
45 Manico City 00 0.0% 02 52% 13 36.2% 35 |
48  Pittsburgh 05 226% 09 37.6% 06 = 248% 23
47  COmaha 07 40.2% 04 23.9% 0.3 15.0% 1.8
48  Columbus 04 19.1% 07 32.2% 0.2 1.2% 22
49  Hartford ’ 03 16.4% 0.9 47.6% 0.3 14.5% 1.8
50  Cleveland 02 13.0% 0.2 14.6% 0.8 64.1% 1.3

Total True FDEVW
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True Market 7 Leakaae Study

Air Carrier Usage at 50 Largest True O&D Passenger Markets at LAX

Calendar Year 2014
Approximates 100% Samgle - Directional Journeyed Passongers

Ajrport / Multiple Delta Virgin America Alaska

Rank  Airport Metro Area Sharc FDEW Share Share

1 San Francisco Bay Area 17.3 13.8% 12.0 9.6% 0.7 0.6% 1254
2 Las Vegas 48 10.4% 6.3 13.6% 0.0 0.0% 46.5
3 Chicago 1.0 3.1% 1.4 4.2% 0.1 0.3% 328
4 Sacramento 26 12.2% 0.0 0.0% 0.1 0.6% 214
5 New York / Newark 6.0 17.7% 5.6 16.5% 0.1 0.3% 4.2
6 Phoenlx / Masa 1.1 0.3% 0.0 0.0% 0.0 0.2% 14
7 Denver 0.2 1.4% 0.0 0.0% 0.1 0.4% 15.8
8 Dallas / Ft. Worth 03 1.0% 56 17.3% 0.1 0.4% 325
] Washinglon / Ballimore 1.0 5.8% 1.7 8.6% 1.0 5.3% 18.0
10 Houston 0.3 1.8% 0.0 0.0% 0.0 0.1% 15.2
1 Seallle / Tacoma 2.7 16.5% 2.8 17.4% 8.5 52.9% 161
12 Reno 00 0.0% 0.0 0.0% 0.2 2.5% 6.6
13 Albuquerque 0.1 1.5% 0.0 0.0% 0.0 1.0% 49
14 Poriland, OR 1.4 18.7% 0.1 1.6% 34 57.6% &9
15 Tucson R L B 0.0% 0.0 0.0% 0.1 1.3% 5.0
16 South Ficrida 14 7.8% KR 19.9% 0.2 1.0% 17.4
17 Boslon 1.3 11.7% 1.7 15.6% 0.2 1.4% 109
18 Henolulu 17 20.4% 0.0 0.0% 0.1 0.9% 8.5
18 Alanta 44 61.0% 0.0 0.0% 0.0 0.1% 1.2
20 Orando / Sanford 20 29.0% 08 11.6% 0.1 0.8% 6.8
21 Sall Lake Cily 3.3 44.8% 0.0 0.0% 0.4 52% 74
22 Minneapalis 44 57 4% 0.0 0.0% 0.0 01% 716
23 Philadelphia 05 7.0% 0.9 13.0% 0.0 0.0% 6.8
24 Austin 03 7.7% 0.1 1.6% 0.1 1.8% 3B
25 San Jose Del Cabo 00 0.2% 0.0 0.2% 1.6 40.4% 4.1
26 Kansas City 10 20.1% 0.0 0.0% 0.0 0.1% 49
27 St Louis 03 6.5% 0.0 0.0% 0.0 1.2% 3.9
28 Detroit 3o 56.6% 0.0 0.0% 0.0 0.0% 5.2
29 New Orleans 16 38.1% 0.0 0.0% .0 0.0% 41
30 Nashville 08 17.0% 0.0 0.0% 0.1 1.5% 4.5
AN San Anlonio 0.1 3.8% 0.0 0.0% 0.0 0.0% A
32 Kahutul o8 16.9% 0.0 0.0% 0.1 2.0% 4.5
a3 London 08 13.6% 00 0.6% 0.0 0.1% 6.1
34 Vancouver 0.1 1.7% 0.0 0.0% 5.0 85.2% 5.9
a5 Manila 6.0 61.6% 0.0 0.0% 0.0 0.1% 9.8
36 Cancun 16 28.6% 0e 16.1% 0.0 0.4% 5.5
k¥ Charlotte 0.5 17.2% . 00 0.0% 0.0 0.0% 31
38 El Paso 0.0 0.0% 0.0 0.0% 00 1.6% 2.9
39 Kaual Island 03 9.7% 0.0 0.0% 0.1 2.6% 33
40  Tampa / St Pelersburg 0.9 35.5% 0.0 0.0% 0.0 0.0% 2.5
41 Indianapolis 07 20.4% 0.0 0.0% 0.0 1.8% 25
42 Milwaukee 05 16.2% 0.0 0.0% 0.0 0.0% at
43 Raleigh / Durham 1.0 a7.2% 00 0.0% 0.0 0.3% 26
44 Tokyo 21 44.9% 00 0.0% 0.0 0.1% 4.7
45 Mexico Cily 0.0 0.7% 0.0 0.0% 20 57.8% 35
46 Pitisburgh 0.3 13.5% 0.0 0.0% 0.0 1.4% 2.3
47 Omaha 02 11.0% 00 0.0% 0.0 0.2% 1.8
48 Columbus 08 36.0% 0.0 0.0% 0.0 1.4% 22
49 Hartford 0.3 19.1% 11} 0.0% 0.0 2.1% 18
50  Claveland 0.1 6.5% a0 0.0% 0.0 0.0% 1.3

IR RS N

Tetal True POEW 7 Share

paired with pago 43
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True Marke! /[ Leakacge Study

Airline Revenue and Average Fares at 50 Largest True O&D Passenger Markets at LAX

Calendar Year 2014
Approximates 100% Sample - Directional Joumneyed Fassengers

Alrport / Multiple Southwest American United Average
Airport Metro Area RDEW Fare RDEW Fare RDEW Farc Fare

1 San Francisco Bay Ares $6,233 $103 §$775 $114 $968 $112 $104
2 Las Vegas $1,986 $100 $703 £107 $388 $108 $87
3 Chicago 33,570 $175 $959 $225 $1,014 §$231 $191
4 Sacramenio $1,869 §115 $156 $140 $171 $126 $117
5 New York / Newark $161 $161 $2,632 $387 $3.412 $30§ $311
[ Phoentx / Mesa §$719 $112 §421 $132 $86 $123 $119
7 Denver 3683 $120 $230 $160 $788 $169 $135
8 Dallas / Ft. Worth $2,626 $142 $1,173 $207 $150 $191 $160
) Washington / Baltimore $567 $212 $1,150 $245 $1,841 $273 §251
10 Houston $1.713 $179 $185 $202 $824 $248 $192
1 Seattle / Tacoma 1 $113 3 $157 $127 $135 $134
12 Reno $497 $113 §214 $130 $50 $128 $121
13 Albuquergue $484 $141 5161 $167 349 $153 $147
14 Porland, OR $05 $117 $20 $152 §52 $140 §$144
15 Tucson $365 $108 $168 $143 $44 $117 $118
16 South Florida $100 $152 $1,740 $262 $108 $218 $234
17 Bostan $34 $162 $817 $252 $424 $250 $252
18 Honolulu $0 $0 $313 $232 $557 %264 $283
19 Allanta $303 5187 $189 5208 $63 $221 §249
20 Orlando / Sanford §$103 $188 $502 $252 $325 $243 $244
21 Sall Lake City $262 $107 $106 $139 §62 $133 $128
22 Minneapolis $52 3124 §02 $178 $109 $157 $194
23 Philadelphia $69 $172 31,223 $282 $148 5218 $262
24 Austin 8195 $163 s321 $187 $105 $201 $185
25 San Jose Del Cabo 50 $230 3347 $207 $155 §215 $206
26 Kansas City $§529 $179 $94 $204 §57 $186 $187
27 Sl Louis $264 $183 $386 $213 $37 $210 $1989
28 Detroit N $165 $134 3204 $52 $255 $243
29 New Oeans §247 5197 $80 $224 $199 $225 $228
30 Nashville $386 $205 §370 $244 $55 $262 $225
3 San Antonio $228 $188 §$104 $201 §$183 $222 $200
a2 Katwihi $0 %0 $352 $271 $358 $326 $207
33 London $0 $0 $1.610 3686 $2,128 $739 §894
34 Vancouver $0 $0 $38 $153 $88 $169 $183
a5 Manila $0 $0 $384 $582 $1,745 $569 $657
36 Cancun $n $179 $11 $260 $700 $203 $280
37 Charlotie $26 $188 $677 $Ian $67 $239 $200
38 El Paso $2n §145 $146 §166 §0 31085 $153
39 Kaual Island $0 $0 $378 $280 5276 $318 $303
40  Tampa/ St. Pelersburg $116 $186 $145 $243 §72 $245 $235
41 Indianapolis $93 N $178 5242 §74 $223 $218
42 Milwaukee $326 $181 $66 $205 $62 $21 $189
43  Ralelgh/ Durham $58 3172 §234 $242 $70 $228 $232
44 Tokyo 50 $0 $764 $708 $1,075 §709 $994
45 Mexico City $0 $30 $ $231 $289 $231 $231
48 Pittsburgh $100 $194 $227 $265 $149 §263 $246
47 Omaha $126 $17 $79 $181 $55 $198 $177
48 Columbus $78 $185 §174 $244 $62 $248 $233
49 Hartford $53 3178 $206 $238 $62 $234 $2268
50 Ciaveland $32 $189 $44 $228 $242 $267 $261

Total True PDEW / Share $2%.032 2,247 545,704

paired with page 46
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True Mareet / leakane Study,

Airline Revenue and Average Fares at 50 Largest True O&D Passenger Markets at LAX

Calendar Year 2014
Appraximales 100% Sample - Direclional Joumeyed Passengers

Drlia

RDEW

1 San Francisco Bay Area $1,797 $104 $1,253 $104 $57 $79 $104
2 Las Vegas $613 $127 $616 $97 $0 §152 $97
3 Chicago $209 $208 $283 $206 $23 $216 $181
4 Sacramento $200 $115 $0 $0 $18 $148 $117
5 New York / Newark $1,786 $206 $1,726 $306 328 $278 5311
] Phoenix / Masa $122 $116 $0 S0 $2 $138 $919
7 Denver $33 $151 $0 SO N $169 $135
8 Dallas / Ft. Worth $60 $184 £1,020 $182 $23 $193 $460
9 Washinglon / Baltimore $243 $232 ] §449 $260 | $228 §240 $251
10 Houston $59 $208 $0 $0 $4 $261 $192
1" Seatlla / Tacoma 5364 $137 §£376 $132 $1.153 $135 $134
12 Reno $0 $227 $0 $0 $22 §$137 $121
13 Albuquergue $13 $170 $0 $0 39 $180 $147
14 Portland, OR $169 $154 $13 $137 §$499 $147 $144
15 Tucson NPT | D 11 % 50 §10 $151 $118
16  Soulh Florida $315 $201 $o11 $263 $41 $233 $234
17 Bosion $321 $253 $513 §302 §35 $222 $252
18 Honolulu $453 $259 $0 $214 $24 $318 $283
19 Atlanta $1,220 $279 $0 $0 3 $247 $249
20 Odando/Sanford |  §502  §251 $203 $254 $14 $250 $244 |
21 SaltLake City $481 $146 $0 50 $32 $84 $128
22 Minneapolis %854 $195 50 $0 $ $150 $194
23 Philadelphia $105 $217 $245 §275 $0 $130 $262
24 Austin $53 $182 $10 3167 $14 $201 $185
25  San Jose Del Cabo $1 $165 $1 $222 | 32 $201 $208
26 Kansas City 5214 $218 $0 30 $0 $134 $187
27 St Louls $50 $189 50 S0 $10 $209 $199
28 Detroit §875 $205 | $0 $0 $0 $361 $243
29 New Orleans $402 $257 $0 $0 %0 5387 sz8
30 Nashville $174 $228 $0 $o | $17 $250 $225
31 San Antonio i $21 $201 $0 $0 $0 $199 $200
32 Kahului $233 $307 $0 $356 $35 $391 $207
33 London $483 $584 %0 $6 $1 $240 5894
34 Vancouver %17 $170 $0 50 $762 $152 $183
35 Manlla $3.481 $578 $0 $0 s11 $1.174 $657
36 Cancun $465 $294 $260 $202 | $6 §252 $290
37 Charlotte $118 $223 $0 $0 $0 $561 $200
38 Et Paso 50 $0 $0 $0 $8 $172 $153
39 Kaual Island $02 $285 $0 $0 $M $388 $303
40  Tampa f Sl. Pelersburg ] $268 $0 $188 $0 5304 _ 8235
41 Indianapolis $173 §236 $0 $0 $12 $268 | $210 |
42 Milwaukee $105 $212 $0 $0 50 $0 | $189
43 Raleigh / Durham $236 $244 $0 $0 $2 $303 | $232
44 Tokyo $2.214 $1.046 $0 $0 $1 $327 | $984
45 Mexico City §7 $289 $0 $437 $415 $208 | sa2m
46  Pitisburgh 576 $248 $0 1] $B $268 |  $246
47 Omaha $39 $193 | $0 $o0 91 $241 s
48 Columbus $194 §$242 $0 $o $8 $258 $233
49 Hartford §79 $227 $0 S0 $10 $253 $226
50 Claveland $21 $245 $0 $0 $0 $290 $261

paired with page 45
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Tiue Markei [ Leakaae Study

Section 4; Competitive Airports within the Region
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*  San Diego International Airport is 36 miles and a 45 minute drive from Carlsbad.

s Los Angeles International Airport is 21 miles and a 1 hour 28 minute drive from Carlsbad.

= lohn Wayne Airporl is 53 miles and o 52 minute drive from Carsbad.
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liue Katke) L Leokcas Sl

During this study, Carisbad Had Non-Stop Service to 1 Destination with a

2014 Average of 6.8 Departures and 205 Seats per Day

Serwvice at CLD
LAX —
s }_\ EHE\
"'\
CLD |
Compaiisons
CLD CiD CLD
Calchment True Market Region®
Population - CY 2014 1,564,407 1,564,407 37,691,912
Personal Income {$millions) $68,948 $68,248 $1,645,138
Earnings {$millions) $42,892 $49,892 $1,208,698
;C: 08D Passengers - CY 2014 #N/A 1,890,680 #N/A
E
®
s O&D Passengers per Capila- CY 2014 #N/A 1.21 #N/A
o .
'f? O&D Passengers per $million Income - CY 2014 #N/A 27.42 #N/A
-4
& 08D Passengers per $million Earnings - CY 2014 #N/A 37.90 #IN/A

*Carisbad reglon incivdes Colifornic

PMCClcon Poloman Alrpo ! = Catkshad, Salifoinia
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True Market [ Leakaae Siudy

San Diego Has Non-Stop Service to 58 Destinations with a July 2015
Average of 251 Departures and 36,331 Seats per Day

Service at SAN
G
BL
=23
PO
usk
B+ ba A
MKE
oA 218 8ok
O
ELC EVm
srgur " - ™ e
MRy AT Vi -
ABQ aT
Pra ! ATL
= 2.9
Tus
BFR
par ML wsy
" =te]
(TTFN
A
ML
Comparisons
CLD SAN CLD
True Market Catchment Region*
Population- CY 2014 1,564,407 3.140.069 37,691,912
Personal Income [$milllons) 348,948 $146,956 $1.645,138
Earnings ($millions) $49.892 $541,699 $1.208,698
E O&D Passengers - CY 2014 1,890,680 #N/SA #N/A
E
®©
5 OA&D Passengers per Capita - CY 2014 1.21 #N/A #N/A
Fol
'-Il? Q&D Passengers per $million Income - CY 2014 27.42 #NJA NSA
Fa
£ O&D Passengers per $million Eamnings - CY 2014 37.90 #N/A #N/A
*Carlsbad region includes Califomia
AcCiclon Balomapainpant = Carfsbad A alionia
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True hMorkiells Leckaae Study

Llos Angeles Has Non-Stop Service to 172 Destinations with an July 2015
Average of 1,189 Departures and 174,574 Seats per Day

Service ot LAX Los Angeles = LAX, SMA, ONT, LGB, PSP, BUR, SBA
]
-\.f' ra
- B . 3
- - - o -
- © . N
- Far . ~ i 5,
Lo ol - . ar
s Hlu F:- -
v Mt ="
e -
4 ’ e =
I ——
|
Compatisons
CcLb LAX CLD
True Market Caichment Region*
Population - CY 2014 1,564,407 18,081,569 37,691,912
Personal Income {$millions) $68,948 $742,169 $1.645,138
Earnings ($millions) $49.892 $541,699 $1,208,698
£ 08D Passengers - CY 2014 1,890,680 #N/A #N/A
E
4
5 O&D Passengers per Capita - CY 2014 1.2) #N/A #N/A
el
l:? Q8D Passengers per $milion Income - CY 2014 27.42 #N/A #N/A
>
& O&D Passengers per $miflion Earnings - CY 2014 37.90 #N/A #N/A

‘Cc:rl'sbad- region includes Cafifomia
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Triue Markel /[ Leakage Study

Potential Pax/Rev Flows over Air Carrier Hubs toffrom the Carlsbad Area

Calendar Year 2014
Approximatas 100% Sample - Directional Joumeyed Passengars

Airport | Multiple

Los Angeles f United

Los Angeles f American

San Francisco ! United

Rank  Airport Metro Area PDEW RDEW PODEW RDEW PDEW RDEW
S

Share of Pax { Rev via Hub 75.8% 58.7% 73.5% 58.4% 57.2% 55.2%

1 San Franclsco Bay Area 918.9 $107,233 9188 $107,233 370.3 $107,233
2 L.as Vegas 287.2 §25,747 287.2 $26,747 0.0 $0
3 Chicago 2376 $45,680 2376 $45.680 2376 $45.680
4 Sacramenlo 2346 $28,323 2346 $28,323 2246 $28,323
5 New York / Newark 205.4 $56,910 2054 $56.910 205.4 $56.910
8 Pheenix / Mesa 175.6 $20,763 1756 $20,763 0.0 50
7 Danver 166.3 $21.471 165.3 $21,4M 165.3 §21.47T1
B Dallas { Ft. Worth 144.4 $24,611 144.4 $24.611 144.4 $24,611
] Washington f Baltimore 141.8 $37,008 1418 $37,909 1118 $37,900
10 Houston 134.6 $26,033 134.6 $26,033 134.6 $26,033
1 Seattle / Tacoma 1213 $47.368 00 $0 131.3 §17,368
12 Reno 103.5 $12,089 103.5 $12,089 103.5 512,089
13 Albuquerque 838 $12,092 838 $12,082 00 $0
14 Porlland, OR 832 $9,548 0.0 $0 832 $9,548
16 Tucson 83.0 $9,014 83.0 $68.014 0.0 S0
16 South Flotida 0.0 $0 81.0 $19,1492 81.0 519,142
17 Boston 77.4 $17.886 774 $17.886 774 £17.886
18 Honolulu 664 $16,363 654 $16,363 654 516,363
19 Atianta 0.0 $0 0.0 $0 65.1 $15.357
20 QOrlando / Sanford 64.8 $13,002 64.8 £13,002 64.8 $13,002
21 Sall Lake City 55.0 $7.339 §55.0 $7,339 0.0 $0
22 Minneapolis 52.8 £10,632 0.0 $0 52.8 $10,632
23 Phlladelphia 00 $0 52.5 $13,423 52.5 $13,423
24 Austin 524 $0,802 524 $8,802 524 $0,802
25 San Jose Del Cabo 47.4 $6,142 a7.4 38,142 0.0 30
26 Kansas City 00 $0 0.0 $0 436 $7,897
27 St Louis 0.0 30 43.0 $8.028 430 $8,020
28 Detroit 0.0 $0 0.0 $0 0.0 j0
29 New Orleans 394 $8,247 0.0 $0 304 $8,247
30 Nashville 0.0 $0 38.8 $8,086 0.0 $0
AN San Anlonio b2 $6,096 0.0 §0 0.0 $0
32 Kahutui ns $£8,360 31.5 $8,360 s $8,360
33 London 257 $21,997 25.7 $21,897 257 $21,097
34 Vancouver 231 $4,859 0.0 $0 231 $4,959
35 Manila 0.0 $0 0.0 $0 0.0 $0
36 Cancun 226 56,648 0.0 $0 226 $6,648
a7 Charlatle 00 $0 219 $5,925 0.0 $0
38 El Paso 0.0 $0 21.5 $3,836 0.0 §0
39 Kauai Island 21.5 £5,058 215 §5,058 21.8 $5,058
40 Tampa/ St. Pelersburg 00 $0 0.0 $0 0.0 50
41 Indianapolis 0.0 $0 204 $4,316 20.4 $4,316
42 Milwaukee 0.0 $0 0.0 $0 0.0 §0
43 Raleigh / Durham 0.0 $0 19.3 $4,704 19.3 $4,704
44 Tokyo 181 $17,578 181 $17,578 18.1 §17.578
45 Maxico City 17.8 $4,181 0.0 $0 17.8 $4,1681
46 Pittsburgh 171 $3,924 171 $3,924 171 $3,924
47 Omaha 0.0 $0 0.0 $0 0.0 $0
48  Columbus 0.0 $0 15.3 $3,732 00 §0
49 Hartford 0.0 $0 15.0 $3.654 0.0 $0
50 Clevetand 148 $3,524 0.0 $0 14.8 $3,524
Total Truc PDEW / RDEW £668,139 £627,915

paired with paga 52
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i pacrket / Leakage Sitdy

Potential Pax/Rev Flows over Air Carrier Hubs toffrom the Carlsbad Area

Calendar Year 2014
Approximates 100% Sample - Directional Journayed Passangars

Denver I United

Salt Lake City { Delta

Airport [ Multiple Phoenix / American

Rank  Airport Metro Area PDEW RDEW PDEW RDEW PDEW ROEW
Share of Pax { Rev via Hub 52.4% 46.1% 42.2% 38.9% 41.0% 41.3%

1 San Francisco Bay Area 00 $0 0.0 $0 0.0 $0
2 Las Vegas 0.0 $0 0.0 $0 0.0 $0
3 Chicago 2376 $45,680 2376 $45,680 2376 $45 680
4 Sacramento 0.0 $0 0.0 50 0.0 $0
5 New York / Newark 2054 $56.910 205.4 $56,910 2054 §56,910
[] Phoenix / Mesa 175.6 $20,763 0.0 30 0.0 $0
7 Denver 1653 $21.471 165.3 $£21,471 165.3 §21471
8 Dallas f Ft. Worlh 144.4 $24.611 1444 $24.611 144.4 $24,611
2] Washington / Baltimore 141.8 $37.909 141.8 $37.909 141.8 $37.008
10 Houslon o 134.6 $26,033 134.6 $26,031 134.6 $26,033
11 Seattle / Tacoma 131.3 $17,368 1313 $17,368 0.0 S0
12 Renc 0.0 $0 0.0 50 0.0 $0
13 Albuquemgue 83.8 $12,092 0.0 $0 0.0 S0
14 Portland, OR 83.2 $9,548 83.2 39,548 0.0 $0
15  Tucson £3.0 $9.014 0.0 $0 0.0 $0
16 South Florida 81.0 $19,142 0.0 $0 81.0 $19,142
17 Boston 774 $17.686 774 $17.886 774 $17.886
18 Honolulu + 654 $16,363 65.4 $16,362 65.4 $16,363
19 Atlanta 651 $15,357 65.1 $15,357 65.1 $15,357
20 Orando { Sanford 64.8 $13,002 64.8 $13.002 64.8 $13,002
21 Salt Lake City §5.0 $7.339 55.0 §7.339 0.0 SD
22 Minneapolis 52.8 $10.632 52.8 $10,632 52.8 $10,632
23 Philadelphia §2.5 $13.423 525 $13.423 52.5 $13,423
24 Austin 2.4 $9,802 524 $9.802 524 $9,802
25 San Jose Del Cabo 47.4 $8,142 0.0 $0 0.0 SO
26 Kansas City 43.5 $7,897 435 $7.897 435 $7,897
27 St Louis 430 8,029 430 $8,029 43.0 $8,020
28 Detroit 387 $9,674 39.7 $9574 397 $9,574
29 New Orlaans a0 $0 394 $8,247 394 $8,247
30 Nashville 0.0 $0 368 $8,086 38.8 $8,086 |
AN San Antonio 352 $6,096 a52 $6,006 35.2 $6,096
32 Kahului M5 $8,360 0.0 $0 35 $8,360
33 Lendon 0.0 $0 0.0 $0 0.0 S0
34 Vancouver 231 $4,950 231 $4,959 00 50
35 Manila 0.0 50 0.0 $0 0.0 $0
36 Cancun 226 $6,648 0.0 $0 22.6 £6,648
a7 Charlotte 21.9 $5,826 218 $5.925 0.0 30
38 El Paso 215 $3,836 0.0 $0 0.0 50
39 Kauai |sland 21.5 $5,958 0.0 $0 0.0 30
40  Tampa / 5t Petersburg 204 $4.915 0.0 $0 20.4 $4,015
41 Indianapolis 204 $4,316 204 $4,316 204 $4,316
42 Milwaukee 19.8 $3,844 00 $0 19.8 $3,844
43 Raleigh / Durham 0.0 $0 18.3 $4,704 0.0 $0
44 Tokyo 0.0 $0 0.0 $0 18.1 $17,578
45 Mexico City 17.8 $4,161 0.0 I 0.0 : $0
46 Pitisburgh 174 §3,924 0.0 $0 171 $3,924
47 Omaha 15.4 $2,745 154 $2,745 154 $2,745
48 Columbus 15.3 §3,732 0.0 £0 5.3 $3,722
49 Hartford 0.0 $0 0.0 $0 0.0 50
50 Cleveland 0.0 $0 0.0 $0 148 $£3,524

Total Triic PDEW | RDEW

B3

$470,449
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Conclusions / Contact Information

Concluslions

The resulls of this True Market Study show ihal {he calchmeni orea cunrently produces roughly 3,781,340 folal
aiine passengers per year, or 5,180 passengers per day each way. This study also shows thal the Carlsbad area
currently produces about $831.1 million in curent annual dirine revenue, or $1,138,445 in airline revenue per
daoy eoch way, A minority of these passengers use the McClellan Palomar Airport for their fravel - 2.5% - laking
fights that depart or arive locally. Aboul 79.5% of Carsbad area passengers use San Diego Intemnational
Aimport,

it is importont to notfe that even if airline service is offered at Carlibod, airlines serving McClellan Palomar Airport
may not realize the full number of passengers and the full amount of revenue represented in this True Maorket
Study. While these numbers represent what the markel currently produces for airlines af McClellan Patomar
Airport and other airports combined, it does not represent the eveniual retention number of service in Corlsbad.
It is not unusual in regional markets like Corlsbad that 1he local airport relains only a percentage of the total
market, as many fravelers slill choose to drive fo other airporls to access the national air fransporiation system.,

Still. the results of this study show the potential ior hundreds more daily passengers {o fly in and out of the
McCielon Palomar Arporl. Moreover, it is important 1o nole, this study does not icke inlo accouni ony
simulation of the morket through additional service - especially service that is priced below similar service
found at other airporis in the region. Low cosl, less-than-daily service would also hove the potential to pull
passengers from other nearby cotchment areas to the McClelan Palomar Airport. Passengers from olher
catchment areas other than Carisbad, who might use the McClellan Palomar Airport, are not accounted for in
this study.

The resulls of the study indicate the McClellan Palomar Airpor has o passenger market laorge enough 1o support
additional service. However, this study alone will not be enough to convince new aitlines fo begin service. It is
likely the mcClellan Palomar Airperl wil! hove to offer some kind of sisk miligation program, including fee waivers.
marketing, and even ground hondiing, fo convince another airline {o launch service at McClellon Palomar
Airport,

Contact

Mark Sixe!

President

Sixel Consulfing Group, Inc.
{541) 341 - 1401
mork@sixelconsulling.com

EAcClellan Falomarai o= Eoishad fEaliiornic
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True Maiket / Leckaae Study

Glossary of Terms

Available Seal Miles {ASM's) - Calculoted by mulliplying 1olal number of seats available by the segmenl trip mileage.

Avaroge Fare - Represented as either Average Fore or Fared Average Fare. Average Fare is calculoted by dividing totol revenues
by iolol possengers. Fared Average Fares are calculaled by dividing total revenues by the totol number of passengers thal
pay a fare for their journey, Fared Average Fares eiiminate the dilution effect that frequent fliers have on air fares. Average
fares represenl a one-way fare and do net include applicable laxes or passenger focility charges.

CHy-Pair - The relationship belween the origin city and the desfination cily. For exomple, Billings-Austin would be a cily-pair when
a passenger originates in Billings, connects through Denver, and has an vllimate destination of Ausiin,

Connecllng Alpod - An intermediata airport where the passenger spends fewer than four hours before enplaning on another
leg of a journey.

Consolidatad Market - A city or market that has more than one airpor thol provides commerciol oir service,

Coupons - Equivaleni 1o a boarding pass. Each lime o passenger boords an oircrafl, a boarding pass, or coupon, is sumendered.
Deplanement - A passenger thol is departing or getting off a commercial aircroft.

Destinatlon Alrport - Any airport where the air traveler spends four hours of more, This is the FAA definition.

Enplanement - As defined by the FAA, an enplanemenl is o passenger boording a commercial aircroff.

Gatewaoy - A city/oirport in which an inlernational passenger deparis / arrives in the United Siates.

llinerary Miles -The lolal number of miles raveled during any given passenger journey, including excess fravel caused by
conneclions to multiple flighls, as opposed to the direci or non-stop mileoge between city-pair end-poinis.

Load Fector - Calculoted as the number of revenue passenger miles divided by avallable seat miles.

Non-Stop Service - Air rovel! between two paints withoul stopping of an intermediale airporl.

Onboaord Passenger - A passenger that has enploned / deploned a commercial aircralt.

One-Way Fare - Represents one-halfl of a round fip fare excluding opplicoble faxes and passenger focility charges.

Origin & Destination (OLD) Passengers & Revenues - O8D Passengers are the number of passengers tha! tfrove! between city-palr
end-points. Q&D Revenues is the value 1o air comiers of the ticke!s purchased for travel belween these end-points.
For example. a passenger originating in Billings. fraveling first o Denver, then connecling in Denver with an ullimate
deslination of Auslin is an O&.D Passenger in Ihe Billings-Austin marke). The corier revenues derived from 1his jouiney ore
also credited o Billings ond Austin,

Originoting Alrport - The airport used by a Iraveler for the first enplanement of o commercial aircrafi.

Pax - Abbreviolion for possenger.

PDEW / RDEW - Passengers Per Day Each Way, Revenue Per Day Each Way.

Revenus Passenger Miles (RPM's) - Calculated by multiplying the lolal number of onboard passengers by the segment trip mileage.

Seals Available - The total number of seats provided by the airlline serving a paricular airpor or route.

Segment Trip - The total number of non-stop depariures or amlvals provided by airdines al an alrport.

Yield - Yield delermines the average revenues generaled per mile during a given joumey. Yield Is calcuialed by dividing

average fore paid by itinerary mileage flown. Yield con also be shown os the Fared Averoge Yie!d, similar fo Fared
Average Fares explained previously.
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Appendix A: Retention in CLD Catchment Area by Zip Code

Alrport Retention by Zip Code

Rank Zip Code Clp Other Retention |Rank Zip Cade CLD Ofher  Retenlion
1 92130 3,692 320,908 1.1% 3 §2007 1,597 46,352 3.3%
2 92024 7,550 205,280 3.5% 32 92010 4,257 41,897 2.2%
3 92592 0 202353 0.0% 33 92083 1,397 34,599 3.9%
4 92129 2,561 199,227 1.3% 34 92082 532 32,676 1.6%
5 92128 1,397 179,246 0.8% 35 92003 665 13,717 4.6%
6 92127 2,195 174,142 1.2% 36 92590 0 10,216 0.0%
7 92009 12,240 162,717 7.0% 37 92055 200 6,895 2.8%
8 92562 o 173287 00% 38 92091 67 6,476 1.0%

L7 92563 0 150,434 0.0% 39 92023 200 5956 3.2%
10 92064 1,730 139,550 1.2% 40 92198 0 4,223 0.0%
1 92078 7,517 117,448 6.0% 41 92150 67 4,074 1.6%
12 92057 5388 110,688 4.6% 42 92085 399 3,576 10.0%
13 92056 7.617 101,779 7.0% 43 92088 100 3.820 2.5%
14 92591 0 106,832 0.0% 44 92018 266 3.405 7.2%
15 92008 6,453 85,028 7% 45 92013 565 2.996 15.9%
16 92014 1,397 87,793 1.6% 46 92172 67 2,804 2.3%
17 92028 3,027 85,335 3.4% 47 22061 0 2,429 0.0%
18 92011 7.717 79,154 8.9% 48 92079 100 219 4.4%
19 92026 2.694 73,246 3.5% 49 92046 67 2.225 29%
20 92067 1,330 69,806 1.9% 50 92051 67 2,142 3.0%
21 92084 4,124 65,190 6.0% 51 92074 0 2,124 0.0%
22 92054 4,058 62,690 6.1% 52 92052 100 2,026 4.7%
23 92069 3127 63,124 4.7% 53 92033 67 1,866 3.4%
24 92058 2129 63.321 3.3% 54 92030 0 1,629 0.0%
25 92081 5,468 57,671 8.7% 55 92049 100 1,474 86.3%
26 92025 1,031 62,073 1.6% 56 92059 0 1,242 0.0%
27 92027 2,395 60,433 3.8% 57 92070 0 939 0.0%
28 92075 1,730 61,015 28% 58 92068 0 497 0.0%
29 92065 1,197 56,385 21% 59 92060 0 359 0.0%
30 92029 1,064 48,624 21% &0 92199 0 28 0.0%

P Clallon Polomar Ao = 2alstxad, Califomic
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Appendix B:

Tz pMoet [ Lealloae Study

Airport Use by Zip Code: Carlsbad

Usage of CLD

Darker green = larger share of usage al Carlsbad
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Appendix C: Airport Use by Zip Code: San Diego

Usage of SAN

Darker green = larger share of usage at San Diego
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ndix D: Airport Use by Zip Code: Los Angeles

Usage of LAX

Darker graen = larger share of usage at Los Angeles
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