
The University of San Diego (USD) Burnham-Moores Center 
for Real Estate’s Index of Leading Economic Indicators for 
San Diego County rose 0.7% in December 2016, marking the 
first time since April 2015 that all six components of the index 
recorded increases.  December’s Index Report stated, “[t]he 
strength and breadth of the increase was impressive and may 
eventually lead to a readjustment of the outlook for the local 
economy.  For now, the forecast remains for slower growth in 
2017 than in 2016.” Nonetheless, the Report remained cau-
tious, citing some factors that could be a drag on the local 
economy in 2017 including anticipated increases in interest 
rates by the Federal Reserve which would have negative ef-
fects on the housing market, and potential instability in trade 
with Mexico and China as well as political and financial insta-
bility in China and Europe. 

Highlights of December’s results included strong gains in con-
sumer confidence, which marked the sixth consecutive month-

UNEMPLOYMENT RESULTS MIXED 
ACROSS REGION, STATE AND U.S. 
(PAGE 4) 

HOME SALES DOWN IN FOURTH 
CONSECUTIVE MONTH 
(PAGES 2–3) 

GAS PRICES FALL IN REGION BUT 
GROW NATIONWIDE 
(PAGE 5) 

FORECLOSURES REPORT SECOND 
LOWEST MONTH IN 2016 
(PAGE 4) 

ECONOMIC INDICATORS 
COUNTY OF SAN DIEGO—OFFICE OF FINANCIAL PLANNING  JANUARY 2017 

ly increase and reported the greatest monthly gain since Au-
gust 2013. The outlook for the national economy also 
showed solid results. The Report stated, “[t]he healthy gain in 
the national Index of Leading Economic Indicators suggests 
that the outlook remains positive for the national economy in 
2017.” This was despite a disappointing result from the 
“advance” estimate for GDP growth in the fourth quarter, 
which reported a 2016 annualized growth rate of only 1.9%. 

Also in December, a third consecutive monthly gain was 
seen in residential units authorized by building permits, mark-
ing an 8% increase in 2016 overall. “But there was a sharp 
contrast in the composition of the permits, with multi-family 
units up 26% in 2016 and single-family units down by over 
28%” noted December’s Index Report. 

Both labor market variables had positive effects on the Index 
in December. Initial claims for unemployment insurance 
dropped for the third consecutive month and an increase was 
reported in help wanted advertising following eight months of 
decline. 

USD INDEX OF LEADING ECONOMIC 
INDICATORS 

Source: University of San Diego Burnham-Moores Center for Real Estate; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING SINGLE FAMILY HOMES 
December activity in the housing market saw 1,914 existing 
single family homes sold in the region, a decrease of 1.6% 
from the 1,946 homes sold in November 2016. This was the 
fourth consecutive monthly decrease in single family home 
sales activity. Activity in this market has fallen below that of 
one year ago. December’s results were 4.2% lower than the 
1,997 single family homes sold in December of 2015. 

On average, homes that sold in San Diego County in De-
cember were on the market for 40 days, 3 days greater than 
the 37-day market time seen in November. Nonetheless, 

December’s market time was 2 days shorter than the 42-day 
average recorded in December 2015.  

In December the median price of an existing detached single 
family home grew by 1.4% to $566,750 from November’s 
median price of $559,000 and reversing the decline seen in 
November. December’s median price was up 6.5% compared 
to $532,000 recorded in December 2015. 

Although prices increased in December, the number of sales 
continued to decrease along with increasing market time. 
Overall, the indicators continue to point to slowing growth in 
the region’s single family home market. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING ATTACHED HOMES 
In December, the number of existing attached homes sold in 
San Diego County dipped below the 1,000 mark to 930, a 
decrease of 8.6% from the 1,017 homes sold in November. 
Similar to the single family home market, this was the fourth 
consecutive monthly decrease in sales activity for attached 
homes. December’s results were 14.3% lower than the 1,085 
existing attached homes sold in December of 2015. 

On average, existing attached homes sold in San Diego 
County in December were on the market for 33 days, an in-

crease of 4 days from the 29-day time seen in November and 
reversing November’s decline that had marked the first de-
crease after 3 consecutive months of increasing market time. 
December’s results were 3 days shorter than the 36-day aver-
age market time recorded in December of 2015. 

In December the median price of an existing attached home in 
the region was $365,000, unchanged from November’s medi-
an price for attached homes. However, December’s median 
price was a 3.7% increase compared to the price for attached 
homes recorded in December 2015 of $352,000. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: FORECLOSURES 

The seasonally unadjusted unemployment rate in San Diego 
County decreased by 0.2% to 4.1% in December, from the 
4.3% rate reported in November and continuing the generally 
downward trend in unemployment in the region seen since 
July 2016. December’s regional unemployment rate remains 
lower than the 4.8% rate recorded in December 2015. Addi-
tionally, December’s regional results were lower than the both 
the State and national unemployment rates reported for De-
cember 2016.  

Statewide, the seasonally unadjusted unemployment rate re-
mained unchanged at 5.0% in December, marking the fifth 
consecutive month of unchanged or falling unemployment in 
California. December’s rate remains below the 5.6% unem-
ployment rate the State recorded in December of 2015. 

Nationally, the seasonally unadjusted unemployment rate 
grew by 0.1% to 4.5% in December, increasing from Novem-
ber’s rate of 4.4% but lower than the 4.8% unemployment rate 
reported in the U.S. in December of 2015. December’s results 
reversed a five month trend of a decreasing or unchanged 
unemployment rate the nation had reported since June 2016. 

December’s seasonally unadjusted unemployment results are 
not consistent locally, Statewide and nationally. It remains to 
be seen what the effects on unemployment will be from antici-
pated policy changes at the federal level as proposed by the 
incoming Presidential administration. 

REGIONAL EMPLOYMENT 

The number of foreclosures (Trustee’s Deeds) in San Diego 
County during the month of December fell to 85, a decrease of 
8.6% from the 93 foreclosures reported in the month of Novem-
ber, and the second slowest month for foreclosure activity in 
2016. December’s results were a significant drop of 58.5% 
from the 205 foreclosures reported in December of 2015.  

Source: U.S. Bureau of Labor Statistics; compiled by the San Diego Regional Chamber of Commerce 

Source: InnoVest Resource Management; compiled by the San Diego Regional Chamber 
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GASOLINE PRICES 
The average price of unleaded regular gasoline per gallon in 
San Diego County dropped 5.1% in December to $2.72 from 
the November average price of $2.86. December’s price was 
essentially unchanged from the average price in the region of 
$2.72 recorded in December 2015. December’s results were 
welcome relief for the region’s drivers after three consecutive 
months of climbing gas prices locally.  

Nationwide, gas prices saw an increase in December, continu-
ing a generally upward trend in gas prices seen in the nation 
since August 2016. In December the national average price 
per gallon of unleaded regular gasoline grew 3.3% to $2.25 
following November’s price per gallon of $2.18. December’s 
average unleaded gas price per gallon in the nation was 
10.6% higher than the national average price per gallon of 
$2.04 recorded in December of 2015. 

The average price of unleaded gas grew nationally but de-
clined locally, the first time this has happened since March 
2016. Closing out the year, 2016’s prices remained well below 
the levels seen in 2015, notably when local gas prices were at 
a high of $4.81 average per gallon in July of 2015. 

MISSED LAST MONTH’S REPORT?  
The Economic Indicators report is published monthly. If you’ve 
missed an issue, are looking for historical data or additional 
economic measures not included in this report, the County of 
San Diego has got you covered.  

Past issues of the Economic Indicators report, additional data 
and historical data since calendar year 2012 are available 
online at: 

www.sandiegocounty.gov/content/sdc/fg3/reiindex.html 

PUBLISHED BY:  
County of San Diego, Office of Financial Planning 
1600 Pacific Highway, Room 352 (MS: A-5) 
San Diego, CA 92101 
(619) 531-5177 
For more information contact: 
nicole.temple@sdcounty.ca.gov 

Source:  American Automobile Association and U.S. Energy Information Administration; compiled by the San Diego Regional Chamber of Commerce 
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