
The University of San Diego (USD) Burnham-Moores Center 
for Real Estate’s Index of Leading Economic Indicators for 
San Diego County rose 0.8 percent in June to 144.4, continu-
ing the generally upward trend the Index has seen thus far in 
2017. June’s increase was largely buoyed by a jump in resi-
dential units authorized by building permits, more than 2,100 
units, marking the largest single month since March 2005. Yet, 
June’s Index Report cautioned, “It was not enough though to 
completely undo the damage done in the first five months of 
the year. Through the first half 2017, total residential units au-
thorized dropped 16.90 percent compared to the same period 
in 2016. In a reversal of recent trends, single-family units au-
thorized [were] up 34.32 percent over last year while multi-
family units authorized fell 31.31 percent.” 

Other positives in June were increases in local stock prices 
and consumer confidence. Including June’s results, consumer 
confidence has grown each month throughout the past year.  
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The national economy also reported positive results in June. 
The Report stated, “The outlook for the national economy 
remains bright as the national Index of Leading Economic 
Indicators increased for the 10th consecutive month. The 
advance estimate of GDP growth for the second quarter 
came in at an annualized growth rate of 2.6 percent, which is 
up from the 1.4 percent growth experienced in the first quar-
ter. The national labor market was solid in June; the unem-
ployment rate rose but is still at a relatively low 4.4 percent, 
and there was good employment growth of 138,000 wage 
and salary jobs.” 

Nonetheless, in June both of the region’s labor market varia-
bles were down. June’s Index Report added, “Initial claims 
for unemployment insurance rose for the first time in nine 
months, which is a negative for the Index, while help wanted 
advertising fell for the fourth consecutive month. The net re-
sult was that the seasonally adjusted unemployment rate 
rose to 4.2 percent in June. This compares to a rate of 3.8 
percent in May and 4.7 percent in June 2016 ” 

USD INDEX OF LEADING ECONOMIC 
INDICATORS 

Source: University of San Diego Burnham-Moores Center for Real Estate; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING SINGLE FAMILY HOMES 
In June, the region’s housing market reported 2,523 existing 
single family homes sold, an increase of 7.4% from the 
2,350 homes sold in May. Activity in this market sector was 
up compared to one year ago with a 4.2% increase from the 
2,422 single family homes sold in June 2016. 

On average, homes that sold in San Diego County in June 
were on the market for 28 days, unchanged from the 28-day 
market time seen in May. June’s market time was 4 days 
shorter than the 32-day average recorded in June 2016.  

In June the median price of an existing detached single family 
home in the region grew by 0.4% to $615,000 from May’s 
median price of $612,500, marking the fifth consecutive 
monthly increase. June’s median price is a jump of 9.2% from 
the median price of $563,000 recorded in June 2016. 

June’s indicators show sales numbers continuing a generally 
upward trend, climbing prices and stagnant market time. 
These results reflect continued strength in the single family 
home sector in the region’s real estate market. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING ATTACHED HOMES 
The number of existing attached homes sold in San Diego 
County in June fell modestly by 0.6% to 1,247, a decrease 
from the 1,254 homes sold in May. June’s results were 5.7% 
lower than the 1,323 existing attached homes sold one year 
ago in June of 2016. 

On average, existing attached homes sold in San Diego 
County in June were on the market for 20 days, an increase 
of 1 day from the 19-day market time seen in May. June’s 
results were 6 days shorter than the 26-day average market 
time recorded in June of 2016. 

In June the median price of an existing attached home in the 
region leapt over the $400,000 mark to $410,500, an increase 
of 4.6% over May’s median price of $392,500 for attached 
homes. June’s results mark price increases in five of the past 
six months for attached homes in the region. June’s median 
price was an 8.9% increase compared to the price for attached 
homes recorded in June 2016 of $377,000. 

June’s indicators show climbing prices in the region, but longer 
market time and modestly slowing sales of attached homes.  

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: FORECLOSURES 

The seasonally unadjusted unemployment rate in San Diego 
County grew 0.7% in June to 4.3%, up from May’s rate of 
3.6%. Yet June’s regional unemployment rate remained lower 
than the 4.9% rate recorded in June of 2016. Additionally, 
June’s regional unemployment results were lower than both 
the State and national unemployment rates reported in June of 
2017.  

Statewide, the seasonally unadjusted unemployment rate 
climbed 0.7% to 4.9% in June, up from the 4.2% unemploy-
ment rate California reported in May. June’s Statewide rate 
remained below the 5.6% unemployment rate California rec-
orded one year ago in June of 2016. 

Nationally, the seasonally unadjusted unemployment rate in-
creased 0.4% to 4.5% in June, up from the 4.1% unemploy-
ment rate reported in the U.S. in May. However, June’s rate 
was lower than the 5.1% unemployment rate reported in the 
nation in June of 2016.  

The increases in seasonally unadjusted unemployment rates 
in the San Diego region, across California and throughout the 
nation in June countered four consecutive months of increas-
ing or unchanged unemployment. It remains to be seen wheth-
er June’s increase in unemployment is an aberration or signals 
a longer-term trend. 

REGIONAL EMPLOYMENT 

The number of foreclosures (Trustee’s Deeds) in San Diego 
County in June grew to 73, a 15.9% increase from the 63 fore-
closures reported in May, and marking the second month-over-
month increase in foreclosures. Nonetheless, June’s results 
were 31.1% below the 106 foreclosures reported in June 2016.  

Source: U.S. Bureau of Labor Statistics; compiled by the San Diego Regional Chamber of Commerce 

Source: InnoVest Resource Management; compiled by the San Diego Regional Chamber 
of Commerce 
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GASOLINE PRICES 
The average price of unleaded regular gasoline per gallon in 
San Diego County grew 0.8% to an even $3.00 in June, coun-
tering two consecutive monthly decreases in gas prices in the 
region. June’s price was up from May’s price of $2.97. None-
theless, June’s regional average price was 4.4% greater than 
the average price in the region of $2.87 recorded in June of 
2016.  

However, gas prices saw a second consecutive monthly de-
crease at the national level in June, with the national average 
price per gallon of unleaded regular gasoline falling 1.8% to 
$2.35 following May’s price per gallon of $2.39. June’s aver-
age unleaded gasoline price per gallon in the nation was 0.8% 
lower than the national average price per gallon of $2.37 rec-
orded in June of 2016. 

While June saw prices for gasoline continuing to fall at the 
national level, the month also brought price increases in the 
San Diego region. Local gas prices have remained generally 
between $2.75 and $3.00 throughout 2017 to date. Whether 
gasoline prices will stay relatively stable at these levels, or will 
continue to increase as the year progresses remains to be 
seen. 

MISSED LAST MONTH’S REPORT?  
The Economic Indicators report is published monthly. If you’ve 
missed an issue, are looking for historical data or additional 
economic measures not included in this report, the County of 
San Diego has got you covered.  

Past issues of the Economic Indicators report, additional data 
and historical data since calendar year 2012 are available 
online at: 

www.sandiegocounty.gov/content/sdc/fg3/reiindex.html 

PUBLISHED BY:  
County of San Diego, Office of Financial Planning 
1600 Pacific Highway, Room 352 (MS: A-5) 
San Diego, CA 92101 
(619) 531-5177 
For more information contact: 
nicole.temple@sdcounty.ca.gov 

Source: American Automobile Association and U.S. Energy Information Administration; compiled by the San Diego Regional Chamber of Commerce 
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