
The University of San Diego (USD) Burnham-Moores Center 
for Real Estate’s Index of Leading Economic Indicators for 
San Diego County grew 0.1 percent in May to 143.2, marking 
the Index’s 6th gain over the past 7 months. As May’s Index 
Report stated, “May’s gain represents a classic glass half full / 
half empty situation. While it was positive, the gain was small, 
and follows an unchanged reading in April. None of the com-
ponents moved significantly in either direction. This falls in line 
with the previously reported outlook of a positive but slower 
growing local economy.”  

Consumer confidence, local stock prices and the outlook for 
the national economy were up in May. As the Report notes, 
“After dipping slightly in April, local stock prices rebounded to 
continue the post-election rally. Combined with the gain in 
consumer confidence, which advanced for the 11th consecu-
tive month, both investors and consumers are feeling positive 
about the outlook for the local economy.”  
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On the negative side, residential units authorized by building 
permits dropped for the fifth consecutive month. “The slow-
down in construction plans comes at a bad time as both rents 
and sales prices have soared,” details the Index Report. 
“This is having a negative impact on both employees and 
employers, as the former are pressed to find affordable hous-
ing while the latter have to pay higher wages, if they can find 
employees at all.” 

For the third consecutive month mixed results were seen in 
the Index’s labor market components, with initial claims for 
unemployment insurance up and help wanted advertising 
down. May’s Index Report states, “The trend…of the local 
unemployment rate falling even as the rate of job growth 
slows continued in May. Even after taking into account that 
May is the second best month of the year for the unemploy-
ment rate as companies gear up for summer, the seasonally 
adjusted unemployment rate fell below four percent for the 
first time since October 2006.” This local trend appears at the 
national level as well, with U.S. unemployment continuing to 
fall in an environment of weak job growth. 

USD INDEX OF LEADING ECONOMIC 
INDICATORS 

Source: University of San Diego Burnham-Moores Center for Real Estate; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING SINGLE FAMILY HOMES 
In May, the region’s housing market reported 2,339 existing 
single family homes sold, an increase of 13.8% from the 
2,056 homes sold in April. Activity in this market sector was 
down modestly compared to one year ago, a 0.8% decrease 
from the 2,358 single family homes sold in May 2016. 

On average, homes that sold in San Diego County in May 
were on the market for 28 days, 1 day shorter than the 29-
day market time seen in April. May’s market time was 4 
days shorter than the 32-day average recorded in May 
2016.  

In May the median price of an existing detached single family 
home in the region grew by 3.8% to $612,722 from April’s 
median price of $590,500, leaping over the $600,000 mark 
and continuing the price increases seen thus far in 2017. 
May’s median price was up 8.0% compared to the median 
price of $567,125 recorded in May 2016. 

May’s indicators show growing sales numbers, climbing pric-
es and decreasing market time. This presents positive news 
for a strong single family home sector in the region. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING ATTACHED HOMES 
The number of existing attached homes sold in San Diego 
County in May grew to 1,248, an increase of 16.3% from the 
1,073 homes sold in April. May’s results were 3.7% higher 
lower than the 1,203 existing attached homes sold one year 
ago in May of 2016. 

On average, existing attached homes sold in San Diego 
County in May were on the market for 19 days, a decrease of 
3 days from the 22-day market time seen in April. May’s re-
sults were 10 days shorter than the 29-day average market 
time recorded in May of 2016. 

In May the median price of an existing attached home in the 
region grew to $393,000, an increase of 2.1% over April’s me-
dian price of $385,000 for attached homes. May’s results mark 
price increases in four of the past five months for attached 
homes in the region. May’s median price was a 4.8% increase 
compared to the price for attached homes recorded in May 
2016 of $375,000. 

Similar to the single family home sector, May’s indicators show 
growing sales numbers, climbing prices and decreasing mar-
ket time for attached homes in the region. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: FORECLOSURES 

The seasonally unadjusted unemployment rate in San Diego 
County fell 0.2% in May to 3.6%, down from April’s rate of 
3.8%. May’s regional unemployment rate remains lower than 
the 4.3% rate recorded in May of 2016. Additionally, May’s 
regional unemployment results were lower than both the State 
and national unemployment rates reported in May of 2017.  

Statewide, the seasonally unadjusted unemployment rate 
dropped by 0.3% to 4.2% in May, down from the 4.5% unem-
ployment rate California reported in April. May’s Statewide rate 
remains below the 4.9% unemployment rate California record-
ed one year ago in May of 2016. 

Nationally, the seasonally unadjusted unemployment rate was 
unchanged in May at 4.1%. Yet May’s rate is lower than the 
4.5% unemployment rate reported in the U.S. in May of 2016.  

The seasonally unadjusted unemployment results reported in 
May generally indicate a continuing robust job market in the 
San Diego region, across California and throughout the nation, 
with falling or unchanged unemployment rates. Typically May 
is one of the strongest months for employment as employers 
prepare for the summer season. It remains to be seen whether 
the economy can sustain unemployment at the current rates, 
which may be considered to be at or near full employment. 

REGIONAL EMPLOYMENT 

The number of foreclosures (Trustee’s Deeds) in San Diego 
County in May of 2017 grew to 63, a 16.7% increase from the 
54 foreclosures reported in the month of April. Nonetheless, 
May’s results were a significant 40.0% below the 105 foreclo-
sures reported in May of 2016.  

Source: U.S. Bureau of Labor Statistics; compiled by the San Diego Regional Chamber of Commerce 

Source: InnoVest Resource Management; compiled by the San Diego Regional Chamber 
of Commerce 
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GASOLINE PRICES 
The average price of unleaded regular gasoline per gallon in 
San Diego County dropped 1.5% to $2.97 in May, the second 
consecutive monthly decrease in gas prices in the region, 
down from April’s price of $3.02. However May’s regional aver-
age price was 6.3% greater than the average price in the re-
gion of $2.80 recorded in May of 2016.  

Gas prices also saw a decrease at the national level in May, 
with the national average price per gallon of unleaded regular 
gasoline falling 1.1% to $2.39 following April’s price per gallon 
of $2.42. May’s average unleaded gasoline price per gallon in 
the nation was 5.4% higher than the national average price 
per gallon of $2.27 recorded in May of 2016. 

Falling prices for gasoline at the national and at the local lev-
els are welcome news for drivers and businesses alike. Local 
gas prices have hovered generally between $2.75 and $3.00 
throughout 2017 to date. Whether gasoline prices will stay 
relatively stable at these levels during the peak summer travel 
months remains to be seen. 

MISSED LAST MONTH’S REPORT?  
The Economic Indicators report is published monthly. If you’ve 
missed an issue, are looking for historical data or additional 
economic measures not included in this report, the County of 
San Diego has got you covered.  

Past issues of the Economic Indicators report, additional data 
and historical data since calendar year 2012 are available 
online at: 

www.sandiegocounty.gov/content/sdc/fg3/reiindex.html 

PUBLISHED BY:  
County of San Diego, Office of Financial Planning 
1600 Pacific Highway, Room 352 (MS: A-5) 
San Diego, CA 92101 
(619) 531-5177 
For more information contact: 
nicole.temple@sdcounty.ca.gov 

Source: American Automobile Association and U.S. Energy Information Administration; compiled by the San Diego Regional Chamber of Commerce 
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