
The University of San Diego (USD) Burnham-Moores Center 
for Real Estate’s Index of Leading Economic Indicators for 
San Diego County was unchanged in April, ending five months 
of consecutive monthly increases in the Index. April’s Index 
Report states, “Whether this is the start of a significant shift 
remains to be seen. For now, the outlook for the local econo-
my remains for positive but slower growth in local economy for 
the rest of this year and at least into the first part of 2018.” 
Highlights of April’s results include increases in consumer con-
fidence which has been up for the past 10 months, and in the 
outlook for the national economy based on the national Index 
of Leading Economic Indicators which has reported positive 
results for the past 8 months. 

In the labor market, April’s results were mixed with initial 
claims for unemployment insurance up for the seventh con-
secutive month but help wanted advertising down for the sec-
ond month in a row. The Index Report discussed slow growth 
in the latest California employment report, stating, “According 
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to the state’s employment development department, year-
over-year job growth was 18,200 in April, which is the small-
est year-over-year gain since March 2012. By comparison, 
payroll employment increased by 35,800 for all of 2016. More 
data is needed to determine whether April’s slowdown is the 
start of a trend or just a one month aberration. The slow job 
growth did not affect the unemployment rate, which fell to a 
seasonally adjusted 4.0 percent. That is near the full employ-
ment level of unemployment, and one possible link between 
the two data points might be that the slow job growth is not 
due to the lack of demand for workers by businesses, but to 
the lack of supply workers available.” 

April also saw a continued drop in residential units authorized 
by building permits, which have decreased over each of the 
last four months. The Index Report explains, “Building per-
mits are an important leading indicator because permits tak-
en out now signals future employment in the construction 
industry as the units are built, employment in real estate and 
finance as the units are rented or sold, and economic activity 
such as purchases of furniture and appliances as people 
move into the units.” 

USD INDEX OF LEADING ECONOMIC 
INDICATORS 

Source: University of San Diego Burnham-Moores Center for Real Estate; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING SINGLE FAMILY HOMES 
April activity in the housing market saw 2,049 existing single 
family homes sold in the region, a decrease of 3.8% from 
the 2,131 homes sold in March and reversing two months of 
increases in single family home sales. Activity in this market 
was down compared to one year ago, dropping 9.7% from 
the 2,269 single family homes sold in April 2016. 

On average, homes that sold in San Diego County in April 
were on the market for 29 days, 4 days shorter than the 33-
day market time seen in March. April’s market time was 3 
days shorter than the 32-day average recorded in April 

through August of 2016.  

In April the median price of an existing detached single family 
home grew by 3.3% to $595,000 from March’s median price 
of $575,900, continuing the price increases seen thus far in 
2017 and marking the highest price point of this indicator 
since at least 2011. April’s median price was up 6.3% com-
pared to $560,000 recorded in March of 2016. 

April’s indicators show climbing prices and shrinking market 
time, with slowing sales activity. While welcome news for 
sellers, the region’s rising home prices continue to impact 
housing affordability for local residents. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: 
EXISTING ATTACHED HOMES 
In April, the number of existing attached homes sold in San 
Diego County dropped to 1,070, a modest decrease of 0.4% 
from the 1,074 homes sold in March. Similar to the single 
family home market, this was first monthly decrease in sales 
activity for attached homes following two up months. April’s 
results were also 8.9% lower than the 1,175 existing attached 
homes sold one year ago in April of 2016. 

On average, existing attached homes sold in San Diego 
County in April were on the market for 22 days, a decrease of 
3 days from the 25-day market time seen in March. April’s 

results were 4 days shorter than the 26-day average market 
time recorded in April of 2016. 

In April the median price of an existing attached home in the 
region dropped to $385,000, a decrease of 1.3% from March’s 
median price of $390,000 for attached homes. April’s results 
marked the first decrease after four months of growing or un-
changed prices of attached homes in the region. April’s medi-
an price was a 6.9% increase compared to the price for at-
tached homes recorded in April 2016 of $360,000. 

April’s indicators show essentially unchanged prices and 
shrinking market time, with slowing sales activity. 

Source (all charts this page): San Diego Association of REALTORS; compiled by the San Diego Regional Chamber of Commerce 
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HOUSING MARKET: FORECLOSURES 

The seasonally unadjusted unemployment rate in San Diego 
County fell 0.4% in April, landing below the 4.0% mark at 3.8% 
and down from March’s rate of 4.2%. April’s regional unem-
ployment rate remains lower than the 4.6% rate recorded in 
April of 2016. Additionally, April’s regional unemployment re-
sults were lower than both the State and national unemploy-
ment rates reported for April of 2017.  

Statewide, the seasonally unadjusted unemployment rate 
dropped by 0.6% to 4.5% in April, down from the 5.1% unem-
ployment rate California reported in March. April’s Statewide 
rate remains below the 5.4% unemployment rate California 
recorded in April 2016. 

Nationally, the seasonally unadjusted unemployment rate 
dipped 0.5% to 4.1% in April, down from March’s rate of 4.6% 
and lower than the 4.7% unemployment rate reported in the 
U.S. in April 2016.  

The seasonally unadjusted unemployment results reported in 
April generally point to a continued strong job market in the 
San Diego region, across California and throughout the nation, 
with falling unemployment across the board. It remains to be 
seen whether the State’s modest job gains can continue to 
sustain this level of unemployment, which some consider to be 
at a level indicating an economy at or near full employment. 

REGIONAL EMPLOYMENT 

The number of foreclosures (Trustee’s Deeds) in San Diego 
County in April of 2017 dropped sharply to 54, a 45.5% de-
crease from the 99 foreclosures reported in the month of 
March. April’s results were also a drop of nearly half (45.5%) 
from the 99 foreclosures reported in April of 2016.  

Source: U.S. Bureau of Labor Statistics; compiled by the San Diego Regional Chamber of Commerce 

Source: InnoVest Resource Management; compiled by the San Diego Regional Chamber 
of Commerce 
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GASOLINE PRICES 
The average price of unleaded regular gasoline per gallon in 
San Diego County fell 0.9% to $3.02 in April after three con-
secutive months of increasing gas prices in the region, and 
down from March’s average price of $3.05. April’s results saw 
gas prices sustained over the $3.00 mark for the second 
month in a row. April’s price was 7.7% greater than the aver-
age price in the region of $2.80 recorded in April of 2016.  

Gas prices saw an increase at the national level in April, with 
the national average price per gallon of unleaded regular gas-
oline growing 4.0% to $2.42 following March’s price per gallon 
of $2.33. April’s average unleaded gasoline price per gallon in 
the nation was 14.4% higher than the national average price 
per gallon of $2.11 recorded in April of 2016. 

Although the average price of unleaded gasoline grew at the 
national level in April, local drivers saw some modest relief in 
their gas costs. Many will be watching to see whether this pat-
tern will continue into the summer months. 

MISSED LAST MONTH’S REPORT?  
The Economic Indicators report is published monthly. If you’ve 
missed an issue, are looking for historical data or additional 
economic measures not included in this report, the County of 
San Diego has got you covered.  

Past issues of the Economic Indicators report, additional data 
and historical data since calendar year 2012 are available 
online at: 

www.sandiegocounty.gov/content/sdc/fg3/reiindex.html 

PUBLISHED BY:  
County of San Diego, Office of Financial Planning 
1600 Pacific Highway, Room 352 (MS: A-5) 
San Diego, CA 92101 
(619) 531-5177 
For more information contact: 
nicole.temple@sdcounty.ca.gov 

Source: American Automobile Association and U.S. Energy Information Administration; compiled by the San Diego Regional Chamber of Commerce 
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