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Real GDP Growth Forecast in 2010
Percent change, Q4/Q4
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“V”-shaped Recovery
GDP, billions of chained 2005 dollars
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Weaker-than-normal Rebound
Real GDP, % change

Trough to 6 qtrs later
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Home Prices Expected to Recover
A gtr, percent change over year ago
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Job Growth Slowly Resumes

Change 1n nonfarm employment, in thousands
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Jobless Rate to Edge Lower by Year-end 2010

Percent
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Profits to Rebound

After-tax profits, percent annual changes
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Intlation Subdued

Consumer priCGS , percent change, Q4/Q4
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Interest Rates to Slowly Rise

Quarter-end, percent
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U.S. Forecast Summary

e Recession over
e Financial markets settle

e “V” shaped recovery, but less robust than
normal

e Moderate inflation

e Gradual rise 1n interest rates
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Debt Shifts to the Public Sector

Q3 2009, % change from prior quarter, annualized
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