<<STATEMENT OF PROCEEDINGS

<SAN DIEGO COUNTY Redevelopment Agency
SPECIAL MEETING 
<TUESDAY, MARCH 22, 2011>
<Board Of Supervisors North Chamber>
1600 Pacific Highway,< Room 310>, San Diego, California

SPECIAL SESSION:  Meeting was called to order at 9:02 a.m.
Present:  Directors Ron Roberts, Vice Chairman; Greg Cox; Dianne Jacob; Pam Slater-Price; also      Thomas J. Pastuszka, Secretary.
Absent:  Director Bill Horn, Chairman

Public Communication:  None

<>>

Board of Supervisors’ Special Meeting Agenda Items

	<<1.>
	RATIFICATION OF AGREEMENTS BETWEEN THE COUNTY OF SAN DIEGO AND THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO REGARDING TERMS AND CONDITIONS OF ADVANCES OR LOANS FROM THE COUNTY 
(RELATES TO BOARD OF SUPERVISORS AGENDA NO. 1)>


Supporting documentation and attachments for items listed on this agenda can be viewed online at www.sdcounty.ca.gov/cob/bosa/ or in the Office of the Clerk of the Board of Supervisors at the County Administration Center, 1600 Pacific Highway, Room 402, San Diego, CA 92101.
<
	<<1.>
	<SUBJECT:>
	<RATIFICATION OF AGREEMENTS BETWEEN THE COUNTY OF SAN DIEGO AND THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO REGARDING TERMS AND CONDITIONS OF ADVANCES OR LOANS FROM THE COUNTY (DISTRICT: 2)>>

	<
	<OVERVIEW:>>

	<
	<Gillespie Field Redevelopment Project

The Gillespie Field Redevelopment Project was established in 1987 with the goal of alleviating deterioration and stagnation at Gillespie Field Airport.  Those problems were attributable primarily to inadequate public improvements, public facilities, and utilities, and secondarily to the existence of buildings and structures which were unfit or unsafe for occupancy due to age and deterioration.  Significant improvements to the Project Area have been made since the Redevelopment Plan was adopted on July 7, 1987(53).

Gillespie Field Redevelopment projects were initially funded by loans from the Airport Enterprise Fund and through the sale of bonds pledged by the Project Area’s tax increment.  On December 1, 1987 (11 thru 13), your Board(s) approved an Agreement between the County of San Diego and the Redevelopment Agency.  At its highest balance, the Redevelopment Agency owed the Airport Enterprise Fund $9.2 million.  Because of payments made to date by the Redevelopment Agency, the current balance of the loan is approximately $3.8 million. In addition, the Redevelopment Agency currently has existing obligations in the outstanding principal amount of $14.28 million, related to bonds issued in 2005 for the Gillespie Field Redevelopment Project.    
This is a request to ratify the current agreement for the loan and approve a formal repayment schedule of said loan.
Upper San Diego River Improvement Project

On July 18, 1989 (61), the Board of Directors of the County of San Diego Redevelopment Agency adopted the Redevelopment Plan for the Upper San Diego River Improvement Project (USDRIP) located along the San Diego River in the unincorporated community of Lakeside.  USDRIP was formed as an outgrowth of a number of efforts in the late 70s and early 80s to study and manage the San Diego River through the Lakeside area.  The Project Area was seen as a mechanism for facilitating development of the area while providing for needed flood control and habitat restoration.

Between 1988 and 1994 the Redevelopment Agency Board of Directors approved multiple loans from the County General Fund. These loans were primarily needed to ensure USDRIP maintained indebtedness during the initial years of the project area. Currently the Redevelopment Agency owes the County General Fund approximately $1.1 million.
This is a request to ratify the current terms and conditions of the loan and establish a formal repayment schedule for the loans.>>

	<
	<FISCAL IMPACT:>>

	<
	County of San Diego Redevelopment Agency 
Gillespie Field Redevelopment Project Area
Today’s request will result in no fiscal impact in Fiscal Year 2010-11.  Funds for the repayment of any loans will be included in subsequent year’s Operational Plans. For Fiscal Year 2011-12, $150,000 will be included.

Upper San Diego River Improvement Project Area (USDRIP)
Funds for today’s request are included in the Fiscal Year 2010-11 Operational Plan.  Future repayments will be included in subsequent year’s Operational Plans.  For Fiscal Year    2011-12, $93,000 will be included.
County of San Diego
Revenue resulting from today’s requests relative to the USDRIP loan repayment is included in the Fiscal Year 2010-11 Operational Plan.  Revenue resulting from future repayments will be included in subsequent years’ Operational Plans.  For Fiscal Year 2011-12, revenue of $150,000 and $93,000 for Gillespie Field and USDRIP, respectively, will be included.>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	<N/A>>

	<
	<RECOMMENDATION:>>

	<
	<EXECUTIVE DIRECTOR
1. Find that the proposed action is not subject to review pursuant to the California Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378 of the State CEQA Guidelines.

2. Approve ratification of Agreements between the County of San Diego and the County of San Diego Redevelopment Agency regarding terms and conditions of advances or loans from the Airport Enterprise Fund.

3. Approve ratification of Agreements between the County of San Diego and the County of San Diego Redevelopment Agency regarding terms and conditions of advances or loans from the County’s General Fund.
4. Approve the Gillespie Field Redevelopment Project Area Repayment Schedule.
(Relates to Board of Supervisors Agenda No. 1)>>

	
	ACTION

	
	Noting for the record the submission of revised Recommendations, ON MOTION of Director Jacob, seconded by Director Slater-Price, the Board took the following actions:

1. Found that the proposed action is not subject to review pursuant to the California Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378 of the State CEQA Guidelines.

2. Approved and authorized the Executive Officer to sign ratification of Agreements between the County of San Diego and the County of San Diego Redevelopment Agency regarding terms and conditions of advances or loans from the County’s General Fund.

3. Approved and authorized the Executive Officer to sign the Gillespie Field Redevelopment Project Repayment Schedule.
AYES:  Cox, Jacob, Slater-Price, Roberts

ABSENT:  Horn 

	<
	<>>


There being no further business, the Board adjourned at 9:04 a.m.

THOMAS J. PASTUSZKA

Secretary of the Board of Directors 

of the Redevelopment Agency
Consent: Vizcarra

NOTE: This Statement of Proceedings sets forth all actions taken by the County of San Diego Redevelopment Agency on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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