STATEMENT OF PROCEEDINGS

SAN DIEGO COUNTY REDEVELOPMENT AGENCY

REGULAR MEETING

TUESDAY, MAY 13, 2008, 9:00 AM

Board of Supervisors North Chamber

1600 Pacific Highway, Room 310, San Diego, California

Meeting was called to order at 9:03 a.m.

Present:  Members Greg Cox, Chairman; Dianne Jacob, Vice Chairwoman; Pam Slater-Price;   Ron Roberts; Bill Horn; also Thomas J. Pastuszka, Clerk.
Public Communication:  [No Speakers]

Redevelopment Agency Agenda Items


	1.
	FISCAL YEAR 2007-08 THIRD QUARTER OPERATIONAL PLAN BUDGET ADJUSTMENTS 

(4 VOTES)



	2.
	SET HEARING FOR 6/9/08:

COUNTY OF SAN DIEGO REDEVELOPMENT AGENCY PROPOSED 2008-2009 BUDGET 

[FUNDING SOURCE(S):  PROGRAM REVENUES AND FUND BALANCES]
(Relates to Board of Supervisors Agenda No. 11)


	RED1.
	SUBJECT:
	FISCAL YEAR 2007-08 THIRD QUARTER OPERATIONAL PLAN BUDGET ADJUSTMENTS (DistrictS: All)

	
	OVERVIEW:

	
	This letter recommends budget adjustments to close out two redevelopment funds and to correct and accounting error.

	
	FISCAL IMPACT:

	
	The funds for these requests are not budgeted.  If approved, these actions will establish additional appropriations of $52,635.60. 

	
	RECOMMENDATION:

	
	CHIEF ADMINISTRATIVE OFFICER
1. Establish appropriations of $222.72 in the Airport Revenue Fund (23205) for an operating transfer out to Redevelopment Agency Gillespie Field Special Revenue Fund (23000) to correct an accounting error based on unanticipated interest revenue ($5.67) and fund balance available ($217.05). (4 VOTES)
2. Establish appropriations of $222.72 in Redevelopment Agency Gillespie Field Special Revenue Fund (23000) for project area activities based on an operating transfer from the Airport Revenue Fund (23205). (4 VOTES)
3. Establish appropriations of $22,555.22 in the Gillespie Field Expense Fund (23206) for operating transfers out to the Alternative Minimum Tax Fund (30052) ($13,082.03) and Non-Alternative Minimum Tax Fund (30051) ($9,473.19) to close out the fund based on unanticipated interest revenue ($575.37) and fund balance available ($21,979.85).            (4 VOTES)
4. Amend the Alternative Minimum Tax (AMT) Fund (30052) in the amount of $13,082.03 as required by the Trust Agreement based on an operating transfer from the Gillespie Field Expense Fund (23206). 

5. Amend the Non-Alternative Minimum Tax Fund (30051) in the amount of $9,473.19 as required by the Trust Agreement based on an operating transfer from the Gillespie Field Expense Fund (23206).  
6. Establish appropriations of $3,539.86 in the Gillespie Field Reserve Fund (23075) for an operating transfer out to the Gillespie Field Capital Administrative Fund (28020) to close out the fund based on unanticipated interest revenue ($90.12) and fund balance available ($3,444.74). (4 VOTES)
7. Establish appropriations of $3,539.86 in the Gillespie Field Capital Administrative Fund (28020) for project area administration based on an operating transfer from the Reserve Fund (23075).  (4 VOTES)

	
	ACTION:

	
	ON MOTION of Member Slater-Price, seconded by Member Jacob, the Members of the San Diego County Redevelopment Agency took action as recommended, on Consent.
AYES:  Cox, Jacob, Slater-Price, Roberts, Horn

	
	

	RED2.
	SUBJECT:
	SET HEARING FOR 6/9/08:

COUNTY OF SAN DIEGO REDEVELOPMENT AGENCY PROPOSED 2008-2009 BUDGET (DistrictS: All)

	
	OVERVIEW:

	
	Your Board is requested to formally receive the Proposed Line-Item Budget for Fiscal Year 2008-09 and direct the scheduling of related Public Hearings and Budget Deliberations.

	
	FISCAL IMPACT:

	
	The funding sources for the County of San Diego Redevelopment Agency Gillespie Field and Upper San Diego project areas are program revenues and fund balances. The Proposed Budget for the project areas are subject to your Board’s review and approval. Pursuant to State law, their Proposed Budgets, if accepted prior to July 1, 2008, become the temporary Operating Budget until formal adoption by your Board.

	
	RECOMMENDATION:

	
	CHIEF ADMINISTRATIVE OFFICER
1. Receive Fiscal Year 2008-09 Proposed Line-Item Budget for the Gillespie Field and Upper San Diego River project areas.

2. Set June 9, 2008 as the date to begin the legally required public hearings.
(Relates to Board of Supervisors Agenda No. 11)

	
	ACTION:

	
	ON MOTION of Member Slater-Price, seconded by Member Jacob, the Members of the San Diego County Redevelopment Agency took action as recommended, on Consent, setting Hearing for June 9, 2008, 9:00 a.m.
AYES:  Cox, Jacob, Slater-Price, Roberts, Horn


There being no further business, the Board adjourned at 12:01 p.m.

THOMAS J. PASTUSZKA

Secretary of the Board of Directors

of the Redevelopment Agency

Notes by: Vizcarra

NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Redevelopment Agency on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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