<STATEMENT OF PROCEEDINGS

<<SAN DIEGO COUNTY Redevelopment Agency
REGULAR MEETING
<TUESDAY, AUGUST 02, 2011>
<Board of Supervisors North Chamber>
1600 Pacific Highway,< Room 310>, San Diego, California
MORNING SESSION: Meeting was called to order at 9:01 a.m.

PRESENT: Directors Bill Horn, Chairman; Ron Roberts, Vice-Chairman; Greg Cox;                   Dianne Jacob; Pam Slater-Price; also Thomas J. Pastuszka, Clerk.
Public Communication: [No Speakers]

>
Redevelopment Agency Agenda Items
	<<1.>
	<  MACROBUTTON NoMacro ADOPTION OF THE FISCAL YEAR 2011-12 BUDGET FOR THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO >>

	<<2.>
	<ADOPT ENFORCEABLE OBLIGATION PAYMENT SCHEDULE 
>>


	<<<<RE1.>
	<SUBJECT:>
	<  MACROBUTTON NoMacro ADOPTION OF THE FISCAL YEAR 2011-12 BUDGET FOR THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO <(DISTRICTS: ALL)>>>

	<
	<OVERVIEW:>>

	<
	<  MACROBUTTON NoMacro Pursuant to California Government Code Section 29088, this request proposes the approval of a resolution to adopt the Fiscal Year 2011-12 budget for the Redevelopment Agency of the County of San Diego.
On May 10, 2011, this Board received and considered the CAO Proposed Operational Plan for Fiscal Years 2011-12 & 2012-13.  Since then, State budget trailer bills ABX1 26 and ABX1 27 became law and directly impact the Redevelopment Agency.  Because these measures became law after May 10, 2011, this budget does not reflect their impact. Under ABX1 26, the Redevelopment Agency is authorized only to take limited actions until a determination is made to dissolve or continue. Today’s proposed action is necessary to avoid triggering an event of default under any current enforceable obligation.  Any expenditures or activities contemplated by this budget will be exercised only in accordance with the newly-adopted state laws.  
>>

	<
	<FISCAL IMPACT:>>

	<
	<  MACROBUTTON NoMacro The recommended action provides spending authority of $8,505,810 for the Redevelopment Agency of the County of San Diego for Fiscal Year 2011-12.  Actual expenditures, however, will be made only as permitted by ABX1 26. LISTNUM  \l 1 \s 0 >>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	<  MACROBUTTON NoMacro N/A LISTNUM  \l 1 \s 0 >>

	<
	<RECOMMENDATION:>>

	<
	<CHIEF ADMINISTRATIVE OFFICER
Approve a resolution entitled: ADOPTION OF THE BUDGET FOR THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO FOR THE FISCAL YEAR COMMENCING JULY 1, 2011. LISTNUM  \l 1 \s 0 >>

	<
	<ACTION:>>

	<
	<ON MOTION of Director Slater-Price, seconded by Director Jacob, the Board of Directors of the San Diego County Redevelopment Agency took action as recommended, on Consent, adopting Resolution No. 11-112, entitled:  ADOPTION OF THE BUDGET FOR THE REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO FOR THE FISCALYEAR COMMENCING JULY 1, 2011.
AYES:  Cox, Jacob, Slater-Price, Roberts, Horn
>>

	<<RE2.>
	<SUBJECT:>
	<ADOPT ENFORCEABLE OBLIGATION PAYMENT SCHEDULE <(DISTRICTS: ALL)>
>>

	<
	<OVERVIEW:>>

	<
	The State Budget for Fiscal Year 2011-12 included substantial changes in California redevelopment law. Effective June 29, 2011, all redevelopment agencies are prevented from entering into any new projects or commitments to expend agency resources.  Only existing obligations (as strictly defined in the legislation) may be paid.  Redevelopment agencies will be dissolved on October 1, 2011, unless their respective sponsoring communities elect to make mandatory annual payments to the State.  The election must 
be made or noticed before October 1, 2011; however, the new law requires redevelopment agencies to adopt an “Enforceable Obligation Payment Schedule” by August 28, 2011.  

Staff is in the process of reviewing the available options and their consequences and will return prior to October 1, 2011 with recommendations.  The Board of Directors is requested to approve the Enforceable Obligation Payment Schedule to maintain flexibility and to comply with the new State law.

>

	<
	<FISCAL IMPACT:>>

	<
	<  MACROBUTTON NoMacro Funds for these payments are included in the Fiscal Year 2011-12 Operational Plan that is proposed for adoption as a separate item at today’s meeting.  LISTNUM  \l 1 \s 0 >>

	<
	<BUSINESS IMPACT STATEMENT:>>

	<
	<N/A

>>

	<
	<RECOMMENDATION:>>

	<
	<CHIEF ADMINISTRATIVE OFFICER
Adopt the Enforceable Obligation Payment Schedule.>>

	<
	<ACTION:>>

	<
	<ON MOTION of Director Slater-Price, seconded by Director Jacob, the Board of Directors of the San Diego County Redevelopment Agency took action as recommended, on Consent.
AYES:  Cox, Jacob, Slater-Price, Roberts, Horn>>>


>>
There being no further business, the Board adjourned at 2:57 p.m.

THOMAS J. PASTUSZKA

Secretary of the Board of Directors

of the Redevelopment Agency

Notes by: Vizcarra

NOTE: This Statement of Proceedings sets forth all actions taken by the San Diego County Redevelopment Agency on the matters stated, but not necessarily the chronological sequence in which the matters were taken up.
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