JUNE HOME SALES FALL HOME PRICES STILL
(PAGES 2—3) CLIMBING
(PAGEs 2—3)

ECONOMIC INDICATC

FORECLOSURES DROP
(PAGE 4)

GAS PRICES DIP LOCALLY
AND ACROSS THE NATION
(PAGE 4)

UNEMPLOYMENT RATE (NOT SEASONALLY ADJUSTED)
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REGIONAL EMPLOYMENT

According to the U.S. Bureau of Labor Statistics, the seasonal-
ly unadjusted unemployment rate in San Diego County
climbed 0.5% to 3.3% in June, up from May’s result of 2.8%.
June’s increase follows two consecutive months of falling un-
employment in the region. Nonetheless, the region’s unem-
ployment rate remains historically low, continuing to point to a
robust local job market. The San Diego Regional Economic
Development Corporation reported an increase of 7,100 jobs
in the region between May and June 2019, bringing total non-
farm employment to 1,517,300. June’s regional unemployment
rate remained below both the State and national unemploy-
ment rates. Further, June’s unemployment result was 0.3%
lower than the 3.6% local unemployment rate recorded one
year ago in June of 2018.

Similar to the results reported locally, June’s statewide sea-

sonally unadjusted unemployment rate increased 0.6% to
4.1%, up from 3.5% in May. Once again, the State’s unemploy-
ment rate was higher than both the regional and U.S. unem-
ployment rates, as it has been over the past year. However,
California’s June 2019 unemployment rate was 0.3% lower
than the 4.4% rate recorded last June of 2018. According to
Beacon Economics, California’s pace of job growth in the first
half of 2019 has been slower than recent years.

At the national level, the seasonally unadjusted unemployment
rate increased by 0.4% to 3.8% in June. This is up from May’s
3.4% result. June marks the second consecutive monthly in-
crease in this measure of the nation’s unemployment. Although
a gain was reported, June’s national unemployment rate was
0.4% lower than the 4.2% unemployment rate recorded in the
U.S. in June of 2018.
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EXISTING SINGLE FAMILY HOME SALES (seasoNALLY ADJUSTED)
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AVERAGE NUMBER OF DAYS ON MARKET
EXISTING SINGLE FAMILY HOME SALES
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HOUSING MARKET:
EXISTING SINGLE FAMILY HOMES

In June, the region’s housing market reported 1,880 existing
single family homes sold, a decrease of 13.6% from the
2,176 homes sold in May and marking the first monthly drop
in single family home sales following four consecutive
monthly gains. Sales in this market sector were below the
prior year’s results, at 16.3% less than the 2,247 single fami-
ly homes sold in June of 2018.

On average, single family homes in the region were on the
market for 27 days in June, a decrease of 2 days from May’s
29-day result. June’s average market time was an increase

MEDIAN PRICE OF EXISTING SINGLE FAMILY HOME
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of 1 day from the 26-day market time seen in June of 2018.

June 2019’s median price of an existing detached single fam-
ily home grew 2.4% to $674,900. June’s increase in median
price is the fifth consecutive month-over-month increase re-
ported in the region, up from May’s median price of $659,000.
June’s reported median price increased 3.2% compared to
one year ago in June of 2018 when the median price was
$654,000.

Notable in June was the slowdown in sales activity in the re-
gion’s single family home sector, although single family home
prices continued to report gains.



EXISTING ATTACHED HOME SALES (seAsoNALLY ADJUSTED)
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HOUSING MARKET:
EXISTING ATTACHED HOMES

The number of existing attached homes sold in San Diego
County in June fell 16.2% to 939, down from the 1,121 exist-
ing attached homes sold in May. June’s decline in sales of
attached homes marks the first decrease following four con-
secutive month-over-month increases in this market sector.
June’s results were down 19.9% from the 1,172 attached
homes sold one year ago in June of 2018.

On average, existing attached homes sold in San Diego
County in June were on the market for longer than 1 month at
32 days, marking a 5-day increase from the 27-day market

time seen in May. June’s results were 9 days greater than the
23-day average market time seen one year ago in June of
2018.

In June, the median price of an existing attached home in the
region grew 3.5% to $445,000, up from May’s median price of
$430,000. June’s median price for attached homes was up
4.8% compared to the median price of $424,500 reported one
year ago in June of 2018.

Similar to the single family home sector, June’s results report-
ed a significant drop in sales in the region’s attached home
sector, although prices continued to climb.
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NUMBER OF FORECLOSURES (TRUSTEE's DEEDS)
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Source: InnoVest Resource Management; compiled by the San Diego Regional Chamber

AVERAGE GASOLINE PRICE
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HOUSING MARKET: FORECLOSURES

The number of foreclosures (Trustee’s Deeds) dropped by 10,
or 21.3% in June to 37, down from the 47 foreclosures reported
in May. The change in June’s foreclosure results were a signifi-
cant decline of 42.2% from one year ago when 64 foreclosures
were reported in June of 2018.

GASOLINE PRICES

The average price of unleaded regular gasoline per gallon in
San Diego County dropped 6.2% in June, down to $3.82 from
May’s price of $4.08. Despite the monthly decline at the local
level, June’s price was 2.2% greater than the average price of
$3.74 recorded one year ago in June of 2018.

Gasoline prices also decreased nationwide in June, falling
5.0% to $2.72, down from May’s national average price of
$2.86. June’s result marks the first monthly decrease following
four consecutive months of growing national gas prices. Fur-
ther, June’s average price was 6.1% below the $2.89 per gal-
lon price recorded in the U.S. last June of 2018.
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